TREASURY DEPARTMENT
OFnCE OF THE SECRETARY OF THE TREASURY

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES

DECEMBER 31, 1927

DeramL

Amount IssuEp

AMOUNT RETIRED

AMOUNT OUTSTANDING

Interest-bearing debt
Boxbs:

2% Consols of 1930 .
2% Panama Canal Loan of 1916-3
2% Panama Canal Loan of 1918-38.
39 Panama Canal Loan of 1961__
3% Conversion Bonds of 1946-47________
234 % Postal Savings Bonds (1st to 33d Series,

First Liberty Loan__.____.__._______
3149 Bonds of 1932-47____________
Converted 4%, Bonds of 1932-47.
Converted 44 % Bonds of 1932-47__
Second Converted 414 % Bonds of 1032-47

Third Liberty Loan—
414 % Bonds of 1928

Fg}nrth Liberty Loan—
44 % Bonds of 1933-38

Treasur;
4}4;% Bonds of 1947-52
4%, Bonds of 1944-54___
334 % Bonds of 1946~56__
33% % Bonds of 194347

TrREASURY NOTES:
Series A~1930-32

$646, 250, 150. 00 $46, 526,
54, 631, 980. Of 5, 677,
30, 000 000. 00 4, 052,
50 000, 000. 00 200,
28,894, 500, 00 | ...

13, 951, 780,
1, 089, 455, 550,

8, 964, 581, 100,

00 | 2,027, 996,
00 | 667,679,

763, 962, 300. 00 1, 642,
00 4, 687,

898,100. 00 3, 686,

1, 360, 456, 450,

4, 175, 650, 050,

1, 041, 088, 500.
2| 494, 854, 750.

Total gross debt

Matured interest obligations, ete.:
Matured interest obligations outstanding.
Discount accrued on Treasury (War) Savings Certificates, matured
Settlement warrant checks outstanding
Disbursing Officers’ checks outstanding

Balance held by the Treasurer of the U. S. as per dml%Treasury
Deduct: Net excess of disbur ts over r b

p

series_

Statement for Deceraber 31, 1927
reports subsequently received -

100. 00 $599, 724, 050. 00
800. 00 48, 954, 180. 00
600. 00 |- 25, 947, 400. 00
000. 00 49, 800, 000. 00

28 894, 500. 00
13, 951, 780. 00

$767, 271, 910. 00

$1, 397, 688, 700. 00
5, 155, 650. 00

532, 822, 350. 00

3, 492, 150. 00

1, 939, 156, 850. 00

900. 00 |- oo 2,147, 653, 150. 00
200. 00 6, 296, 901, 900. 00 | 10, 383, 711, 900, 00
000. 00 762, 320, 300, 00
000, 00 |- 1, 042, 401, 500, 00
000. 60 491, 212, 100, 00

494, 854, 750. 00

2, 790, 788, 650. 00
1, 300, 914, 650, 00

Series B-1930-32___ 619, 495, 700. 619, 495, 700. 00
ApyUSTED SERVICE:
50, 000, 000. 39, 300, 000. 00
53, 500, 000. 00 53, 500, 000 00
Series B-1931__ 70, 000, 000. 70, 000, 000. 00
Series A-1932 123, 400, 000. 123, 400, 000. 00
CrviL SErvice RETIREMENT FUND:
Series 1931 31, 200, 000. 31, 200, 000. 00
Series 1932..._______ 14, 400, 000. 14, 400, 000. 00
CERTIFICATES OF Immnr-;psnss 2, 252, 210, 350. 00
Series TM~1928 _ _ o iceecens 314, 408, 000, 306, 208, 000. 00
Series TM 2-1928. 250, 577, 500. 250 577 500. 00
Series TJ-1928 422, 051, 200. 422 051, 200. 00
Series TD-1928_ 261, 761, 000. 261, 761, 000. 00
Civil Service Reti 6, 300, 000, 6, 300, 000. 00
Foreign Service Retirement Fund Series. - 147, 000, 147, 000. 00 1,247, 044, 700. 00
TREASURY SAvINGS CERTIFICATES:®
Series 1923, Issue of September 30, 1922 174, 494, 437. 30 46, 595,485.10 |___________________ 127, 898, 952. 20
Series 1923 Issue of December 1, 1923 30, 495, 964. 90 7,273, 473. 30 23, 222, 491. 60
Series 1924, Issue of December 1, 1923 117, 968, 271. 65 24, 444, 070. 60 93, 524, 201. 05 244, 645, 644. 85
Total interest-bearing debt oUtStANAING o o oo oo cmcm e o e e m e e m e[ mm e e 17, 685, 673, 164. 85
Matured debt on which interest has ceased
(Payable on presentation)
0Old debt matured—issued prior to April 1, 1917 S, 2, 033, 490 26
Certificates of indebtedness, at various interest rates, matured. 397 000. 00
Treasury notes, at various interest rates, matured 11, 013 600. 00
384 % Victory Notes of 1922-23.____________._ 23, 050. 00
4349, Victory Notes of 1922—23___ .2, 585, 450, 00
49, Second Liberty Loan of 192742 4, 244, 300. 00
414 % Second Liberty Loan of 1927-42 82, 508, 900. 00
Treasury Savings Certificates 7, 635, 250. 00
Total outstanding matured debt on which interest has oeased . e |eme e 110, 441, 040, 26
Debt bearing no interest
(Payable on presentatian)
Obligations required to be reissued when redeemed:
United States Notes__ 346, 681, 016. 00
Less: Gold Reserve___ 155, 420, 720. 98
— ] 191, 260, 295. 02
Obligations that will be retired on presentation:
d demand DOteS _ oo e 53, 012. 50
National bank notes and Federal Reserve Bank notes assumed by the United States on deposit of lawful money for their retire-
ment. oo 43, 060, 564. 50
Fractional currency . 1, 993, 028. 32
Thrift and Treasury Savings Stamps, unclassified sales, etc.._ 3, 575, 339. 71
Total outstanding debt bearing no interest. _ e ccccmccca e 239, 942, 240, 05

18, 036, 056, 435, 16 |

38, 740, 704. 16
7, 081, 765. 00
604, 933, 47
70, 148, 234. 42

116, 575, 637. 05
18, 152, 632, 072, 21

265, 853, 732. 97
17, 886, 778, 339. 24

272, 342, 801. 10
6, 489, 068. 13

= Amounts issued and amounts outstanding of Treasury Savings Certificates are on basis of net redemption value.
» The total gross debt Derember 3i, 1927, on the basis of daily Treasury staternents was $18,036,352,451.81 and the net amount of public debt redemptions and receipts in transit, etc., was $298,016.65.
ductlon ismacenn aLmuuf 0( LAt n(mn< of foreign Governments or other mvestmen!s

DETAIL OF QUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ABOVE

DECEMBER 31, 1927
TiTLE AUTHORIZING ACT pateor | Dare or Issus WHEN REDEEMABLE OR PAYABLE I INTEREST PAYABLE
Interest-bearing debt i
Bonps: :
Consols of 1930 ________ * Mar. 14,1900 _______________ 2% | Apr.1,1900________ Redeemable after Apr. 1,1930.___.____ Jan. 1, Apr. 1, July 1, Oet. 1.
Panama Canal losn of 1916-36. June 28, 1902, and Dec. 21, 1005.| 2% | Aug. 1, 1906 {},‘:gzgﬁakﬁ’gaffe’ As“ﬁ_l__{?}‘f -} Peb. 1, May 1, Aug. 1, Nov. 1.
Panama Canal loan of 1918-38_ _____ 0. e 29 | Nov. 1, 1908._..___. {g:;‘;g’f;“ggv‘}“efl ov- 1, 1918 1 Do
Panama Canal loan 1961 Aul%I 5, 219(1131 Feb. 4, 1910, and 3% | June 1, 1911__ _| Payable June 1, 1961_ _! Mar. 1, June 1, Sept. 1, Dec. 1.
ar.
Conversion bonds_ - ____.__.__ 1 Dec. 23, 1013 3% | Jan.1,1916-17_____ II_;:gable !;3)(1) years fc{o?; date of isst;e_._. Jan. 1, Apr. 1, July 1, Oect. 1.
eemable cn and after one year irom .
Pﬁgfilsig‘g;;ﬂs Bonds (18 10 5une 25, 1910 24% | Jop. 1, July 1, 1911 |} dateof sue. Jan. 1, July 1.
First Libert | . R%a e b]years rom 4 of lfg“efg 35
3%% ﬁ,onda of 1982-47_t Apr. 24, 1917 ..o ooooooooooo 3%% | June 15, 1917...___. {Paygf)'l’:{,uf‘:%"'l';;‘_‘_j‘f‘f________: }June 15, Dec. 15.
Conv. 4% Bonds of 1932— | Apr. 24,1917, Sept. 24, 1917_____ 4% | Nov. 15,1917 ______|_____ s 1 T Do.
47. |
Conv.4}4 % Bondsof 1932— | Apr. 24,‘:11317, Sept. 24,1917, a8 | 414% | May 9,1918__________.__ e L Y Do.
. i amended.
Second Conv. 43{ % Bonds l ..... do. 434 % | Oct. 24,1918 . __._| ____ O e Do.
of 193
Third Liberty Loa
4% % Bondlso"f 1928 ... Sept. 24, 1917, as amended--..| 414 % | May 9, 1918________ Payable Sept. 15, 1928_________..____ Mar. 15, Sept. 15.
Fourth Liberty Loan—
43(% Boads of 1933-38. .. _____ 0. o 434% | Oct. 24, 1018 .. {g:;’gg‘l’:“obli °1“5°‘1‘g after Oct. 15, 1933- -l Apr. 15, Oct. 15.
Treasury Bonds— Redeemable on and af_tér- Oct. 15, 1947__
4329 Bonds of 194752 ... 0 mmm e 434% | Oct. 16, 1922 ... { Redeemale on and ol Do.
49 Bonds of 194453 . .0 e mmemcemeeemmeees 49 | Dec. 15,1924 _______ {%;3;;}’;“5?0"‘;;“{'9‘5‘? T De -|bune 15, Deo. 15.
334 % Bonds of 1946-56_.. ____. . 3%% | Mor. 15,1926 ... {5;3:‘,;{:“}3}3;’"12“? after Mar. 15, 1948 Mar. 15, Sept. 15.
334% Bonds of 104347 .1 __..d0o._ ..o _oococccooaoo. 3%4% | June 15, 1927, .. (Ererecamietavigd June 16, 1943-11yune 15, Dec. 15.
TrEASURY NoOTES: “animein bl d after Mar. 16, 1030
Series A-1930-32_ ... .-l ol iiiiiceceo_. 334% | Moar. 15, 1027 oo o (oo B S or- 19, 1939 -|}Mar. 15, Sept. 15.
i Redeemsable on and after Sept. 15, 1930_]
Series B-1930-32_ ..o dowo o 314% | Sept. 15, 1927..__._. {Pnyme oot 16, 1655, P 15, 1950 } Do.
ADJUSTED SERVICE:
Series A—1930-—.._-_.-|-.... 40 e o 4% | Jan. 1,125 ... {Bedeemable after Jon- 1, 1926, }an. 1
Series A-1931._....__....l___. S 1% | Jan.1,1926. . .____ { Bedeemable. 3{*"{9{3‘;{‘__1_}_9_2_7_ } o
Series B-1931 ...l Q0-- oo | 4% | Mar.5,1026..______ { Bedoemo e “{WQN{“' 5, 192 } Do
(o /e TR 9 AEERe e Payable Jan. 1, 1031 -
Series A-1032,.oo.o- pomendonL 4% | Jon. 1,1927. . {pedeema e atter Jao. 1, 1938 } Do
CiviL SERVICE RETIREMENT | [ b h o R BYRDE SBR Sy R e
Fonp—Series 1931 Jeeedon 4% | Mar. 14, 1927 __ {}}:‘y’gg@“}ﬂ;;‘ég’ Mar. 14, 1928. }June 30
Series 1032, -ooooo 4% | June 30, 1027_____.. |{%:f‘:f,‘,’g“}"}f] lter age d } Do
CERT]“CATE\ OoF INDEBTEDVESS
Series ‘TM-1928__.___.. '5/”,, Mar. 15, 1927 __.__ Pavable Mar. 15, 1928 -| Mar. 15 Sept. 15.
Senes T™ 2- 1923 % | Sept. 15, 1927 Pavable Mar. 15 1928 -{ Mar. 15.
Series TJ-1928 35{(% Nov. 15, 1927 Pavable June 15, 1928 June 15.
Series TD-1928 __._ %'/4 Yo | Dec. 15,1927 ______ Payable PIU 15d1928 June 18, Dee. 15.
Civil Service Retire: 4% Various dates from fRedecemuble on deman : .
Serice. ', duly 6, 1927, {vu,mu June 30, 1928_ _ }‘“ maturity, or redemption.
Foreign _Service Retirement | ... T, 4% | July 15,1927 ... .. {'P:”;;'l'; ‘.}’l'l;e"godef';;gd‘ } Do.
Fund Series. ! y -
i
TREASURY 3aviuas CERTIFICATES, __._. dooo o *31%, | Various dntes from (Redeemable on demand..-—-.... } Do.
IssuE OF SkvT. ¢ Sept. 30, 1922. 1Payable five years from date of iasue.
Treasrtkr SAVINGS CERTIFICATES, . .. do._..... ... RN A Variefus dates from 1 dO-- .o oo e icemamceean Do.
Tssu oF DE 1,1 . Dec. 1, 1923. |
* Trensury Savings Certificates o( tho issue dated Sep !emw W, lm yields inteie t .t \).out 4 per cent per anoum lly, if held to g nnd about 3 per cent per annum M redeemed belm
maturity. Issue dated December J, 1923, yields !nlmﬂ at about 434 per nent per arnun ~:apounded semianouslly, i held to maturity, and about an per cent per annu:

f maturity.

NVISION OF BOOKKEEPING AND WARRANTS
Form 7’

(3ee reverse vide for Statement of Securities Owned by Unlted States Government)




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY
DECEMBER 31, 1927

BONDS OF FOREIGN GOVERNMENTS RECEIVED UNDER AGREEMENTS FOR FUNDING OF THEIR DEBTS TO THE UNITED STATES, PURSUANT TO THE AcTs oF CON-
g/}mss;x;n;n;%vnn FEBRUARY 9, 1922, FEBRUARY 28, 1923, MaRrcH 12, 1924, May 23, 1924, DECEMBER 22, 1924, ApriL 28, 1926, ArriL 30, 1926, AND
AY :
: $13, 830, 000, 00
- 8, 764, 000. 00
- 4,480, 000, 000. 00
- , 942, 200. 00
- 2,032, 000, 000. 00
, 775, 000. 00
Lithuania_ 6, 207, 132. 50
Poland..__ 178, 560, 000. 00
Rumania ® 66, 060, 560, 43
7 T $6, 793, 138, 892, 93
OBLIGATIONS OF FOREIGN GOVERNMENTS, UNDER AUTHORITY OF ACTS APPROVED APRIL 24, 1917, AND SEPTEMBER 24, 1917, A8 AMENDED (ON BASIS OF CASH
ADVANCES, LESS REPAYMENTS OF l’l?.INClPAI.)ZD
Belgium_ . __ .. ----  $347,210, 808. 68 Greece +&k5, 000, 000. 00
Czechoslovakia - 61, 974, 041. 10 Russi: 187, 729, 750. 00
France. oo ccceaeo 2, 923, 144, 590. 98 Serbia. 28, 059, 865. 40
0 R 3, 561, 119, 056, 16
FOREIGN OBLIGATIONS RECEIVED FROM THE SECRETARY OF WAR ON ACCOUNT OF SALE OF SURPLUS WAR SUPPLIES:®
Belgium $29, 818, 761. 38 Nicaragua. - . cooomomaeaaan $290, 627. 99
- 20, 604, 302. 49 Russia__________.__..._. - 406, 082. 30
407, 341, 145. 01 24, 978, 020. 99
......................................................................................................................... 483, 438, 940, 16
FOREIGN OBLIGATIONS RECEIVED FROM THE AMERICAN RELIEF ADMINISTRATION ON ACCOUNT OF RELIEF, PURSUANT TO ACT APPROVED FEBRUARY 25, 1919: ®
ATMenia - - aieieiaaoaa - $8, 028, 412. 15 Russia $4, 465, 465. 07
Czechoslovakia 6, 428, 089, 19 _—
Ot e 18, 921, 966. 41
FOREIGN OBLIGATIONS RECEIVED FROM THE UNITED STATES GRAIN CORPORATION ON ACCOUNT OF FINAL LIQUIDATION, GIVEN FOR RELIEF PURSUANT TO Act
APPROVED MARcH 30, 1920: ®
Armenia $3, 931, 505. 34 Czechoslovakia_ _ ... $2, 873, 238. 25
i 24, 055, 708. 92 -
......................................................................................... 30, 860, 452. 51

CaPITAL STOCE OF WAR EMERGENCY CORPORATIONS:

Capital Stock of the Emergency Fleet Corporation._ _ _ . . ... $50, 000, 000. 00
Less cash deposited with the Treasurer of the United States to the credit of the Corporation _ ... __________________ 22, 287, 220. 17
—_— 27,712, 779. 83
Capital Stock of the United States Housing Corporation, issued._ - o cceccccceeceae $70, 000, 000. 00
Less amount retired plus cash deposits covered into Treasury under Act approved July 11, 1919 _._ _____________._______ 38, 409, 523. 32
-—_— 31, 590, 476. 68
Capital Stock of the United States Spruce Production Corporation . * “99, 993. 00
Capital Stock of the War Finance Corporation outstanding. . _______________________._______ —_—— $1, 000, 000. 00
Offset by cash deposited with the Treasurer of the United States to credit of War Finance Corporation 63, 529, 734. 40
EquipmeNT TRUST 6 PER CENT GOoLD NOTES, ACQUIRED BY DIRECTOR GENERAL OF RAILROADS PURSUANT TO FepERAL CoNTROL ACT OF MARCH 21, 1918,
AS AMENDED, AND ACT APPROVED NOVEMBER 19, 1919, TO PROVIDE FOR THE REIMBURSEMENT OF THE UNITED STATES FOR MOTIVE POWER, CARS, AND
OTHER EQUIPMENT ORDERED FOR CARRIERS UNDER FEDERAL CONTROL:®
Minneapolis & St. Louis Railroad Co. - e 268, 800, 00
OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 207 oF THE TRANSPORTATION ACT, APPROVED FEB. £8, 1920, AS AMENDED:
Ann Arbor Railroad Co_ . _________________ $312, 000. 00 New York, Susquehanna & V.'estem Railroad Co-. $100, 000. 00
Chicago, Milwaukee & St. Paul Railway Co. 20, 000, 000. 00 ‘Washington, Brandywine & Point Lookout Rail-
Kansas, Oklahoma & Gulf Railway Co_ .. - 1, 622, 391. 00 road Coo oo ____._ 50, 000. 00
Mingeapolis & St. Louis Railroad Co...____._ ... 1, 250, 000. 00 Waterloo, Cedar Falls & Northern Railway Co._. 500, 000. 00

Total.__ 23, 834, 391, 00

OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 210 oF THE TRANSPORTATION ACT, APPROVED FEB. 28, 1920, As AMENDED:

Alabama, Tennessee & Northern Railroad Corpo- Lake Erie, Franklin & Clarion Railroad Co_______ $10, 000. 00

ration - $234, 000. 00 Minneapolis & St. Louis Railroad Co.__.__ . 1, 382, 000. 00
Aransas Harbor Terminal Railway_ 50, 000. 00 Missouri & North Arkansas Railway Co - 3, 500, 000. 00
Boston & Maine Railroad______._ 19, 386, 979. 00 National Railway Service Corporation - 3,090, 897. 68
Charles City Western Railway Co._ 40, 000. 00 New York, New Haven & Hartford Railroad Co. 22, 380, 000. 00
Chesapeake & Ohio Railway Co.__ 8, 073, 023. 97 Salt Lake & Utah Railroad Co. . 872, 600. 00
Chicago Great Western Railroad Co._ 1, 750, 000. 00 eahoard Air Ling Railway Co 14, 443, 887. 84
Chicago, Milwaukee & St. Paul Railwa; 35,000, 000. 00 - #Seanca¥® Bay Line Co____ - 2, 905, 000. 00
Chicago & Western Indiana Railroad Co- - 7, 430, 000. 00 Shearwood Railway Co 17, 500. 00
Cisco & Northeastern Railway Co_______________ 130, 050. 00 Toledo, St. Louis & Western Railroad Co., Receiver
Des Moines & Central Iowa Railroad, formerly the Of e e m e 416, 000. 00

Inter-Urban Railway Co. .. ________ 633, 500. 00 Virginia Blue Ridge Railway Co_ 106, 000. 00
Fernwood, Columbia & Gulf Railroad Co________ 20, 000. 00 Virginia Southern Railroad Co.___ 38, 000. 00
Fort Dodge, Des Moines & Southern Railroad Co. 200, 000. 00 Waterloo, Cedar Falls & Northern Railway Co___ 1, 260, 000. 00
Gainesville & Northwestern Railroad Co.._.______ 75, 000. 00 Wichita, Northwestern Railway Co______________ 381, 750. 00
Georgia & Florida Railway, Receivers of _ 792, 000. 00 Wilmington, Brunswick & Southern Railroad Co_ . 90, 000. 00
Greene County Railroad Co_ . ________._____ 24, 000. 00
Kansas City, Mexico & Orient Railroad Co., Re-

ceiver of the. . ool 2, 500, 000. 00

7 U N 127, 332, 188, 49

CarrraL Stock of TEE PaNama Rainroap Co
CariTaL STocK OF THE INLAND WATERWAYS CORPORATION (acquired pursuant to the Act approved June 3, 1924)

7, 000, 000, 00
5, 000, 000, 00

CariTaL Stock oF THE FEDERAL LAND BANKS (ON BASIS OF PURCHASES, LESS REPAYMENTS TO DATE):
Springfield, Mass_ . - .. ______________________ $307, 772. 00 Columbia, 8. C.
Baltimore, Md- 69, 623. 00 Berkeley, Calif

$59, 908. 00
273, 348. 00

710, 651, 00

CaprraL SToCcK OF FEDERAL INTERMEDIATE CREDIT BANKS ACQUIRED PURSUANT T0 THE ‘‘AGRICULTURAL CREDITS ACT OF 1923,” APPROVED MARCH 4, 1923:
0 h

Springfield, Mass_ _ ____ . ___________.____ $2, 000, 000. t. Paul, M $2, 000, 000. 00

Baltimore, Md___ 2, 000, 000. 00 Omaha, Nebr._ - 2, 000, 000. 00

Columbia, 8. C 3, 000, 000, 00 Wichita, Kans_ N 2, 000, 000, 00

Louisville, Ky. 2, 000, 000. 00 Houston, Tex-_ - 2, 000, 000. 00

New Orleans, La. - 2, 000, 000. 00 Berkeley, Calif - 2, 000, 000. 00

St. Louis, Mo_ ... 2, 000, 000. 00 Spokane, Wash 2, 000, 000. 00
TOba] - o o e e e memmmmmmmmmmmmmm e m oo mmmmmm e e mmmean 25, 000, 000, 00
SECURITIES RECEIVED BY THE SECRETARY OF WAR ON ACCOUNT OF SALES OF SURPLUS WAR SUPPLIES 1, 494, 460. 91
SECURITIES RECEIVED BY THE SECRETARY OF THE NAVY ON ACCOUNT OF BALES OF BURPLUS PROPERTY 6, 310, 237. 70

42, 014, 107. 86
11, 185, 847, 394. 64

SECURITIES RECEIVED BY THE UNITED STATES SHIPPING BOARD ON ACCOUNT OF BALES OF SHIPS, BTC

Grand total_

MEMORANDUM

AMOUNT DUE THE UNITED STATES FROM THE CENTRAL BRANCH OF THB UNION PaciFic RAILROAD ON ACCOUNT OF BONDS 188UED (PAciFic RAILROAD AID
Bonps, AcTs APPROVED JULY 1, 1862, JuLy 2, 1864, AND May 7, 1878):

Principal $1, 600, 000. 00
Interest 1,844, 188. 77
Total 3, 444, 188. 77

Nore.—This statement is made up on the basis of the face value of the securities therein described as received by the United States, with due allowance for repayments. To
the extent that the securities are not held in the custody of the Treasury, the statement is made up from reports reeeived from other Uovernment departments and establishments.
The statement does not inelude ewvurities which the United States holds as collateral or as the result of the investment of trust funds (as, for example, securities held for account
of the Alien Property Custodian, the United States Government Life Insurance Fund, and other similar trust funds).

* Original amount ($66,560,660.43) included bonds agzmyting $21,970,560.43 representing interest accruing and remaining unpaid during first 14 years, payment of which,
under the Funding Agreement, is extended over the last 48 years.

* The figures do not include interest accrued and unpaid.

* The notes are in series, which mature, respectively, on the 15th day of January in various years up to 1935.

PR T T rerpe———




