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FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

. (FORMERLY ISSUED AS “STATEMENT OF THE PUBLIC DEBT"™)
DECEMBER 31, 1917.

CASH AVAILABLE TO PAY MATURING OBLIGATIONS.

’

BALANCE HELD BY THE TREASURER OF THE UNITED STATES AS PER DAILY : SETTLEMENT WARRANTS, MATURED INTEREST OBLIGATIONS, AND CHECKS OUT-
TREASURY STATEMENT FOR DECEMBER 31,1917 __________.______. _____. $823, 061, 969. 34 STANDING: | .
R Treasury warrants_. .. oo aimieiaenlimmmmeemeo oo $11, 156, 226. 99
Depuer— Matured interest obligations® . ___. ... . ... 16, 781,971. 02
NET EXCESS OF PAYMENTS OVER RECEIPTS IN DECEMBER REPORTS Disbursing ofticers’ checks. .. .. i 84,217,898.17
SUBSEQUENTLY RECEIVED - . oottt aaaaaaaeicaaeanct cees 17,887,618.84 || BALANCE oo oo e e acmmmm——mman 693, 018, 254. 32
REVISED BALANCE ..o oot e ot e 805, 174, 350. 50 . . 805, 174, 350. 50

» The unpaid interest due December 15, 1917, on First Liberty Loan, is estimated on the basis of receipts of the Tréasurer of tne United States for principal of bonds. It includes interest on interim certificates not exchanged for bonds and
a calculation on account of bonds and interim certificates converted.

PUBLIC DEBT.
Debt Bearing no Interest. Debt on which Interest has Ceased since Maturity.
(Payable on presentation. ) . ; (Payable on presentation.)
OBLIGATIONS REQUIRED TO BE REISSUED WHEN REDEEMED: Funded Loan of 1891, continued at 2 per cent, called for redemption May 13,
United States Notes ... e i et aaaas $346, 681, 016. 00 1900; interest ceased August 18, 1900 .. __. ... . . . . _..i....... "$4, 000. 00
Less gold reserve. .. ... e iiiaceiiiaaa. 152,979, 025. 63 || Funded Loan of 1891, matured September 2, 1891 .. .c.o  coooooee i oo 20, 850. 00
Loan of 1904, matured February 2, 1904 . _.._ ... ... . ..coo.. —oo.._... 13, 050. 00
Excess of notes over reserve . ... ... o.o.ioiiiieiciaoaiioaon 193, 701, 990. 37 || Funded Loan of 1907, matured July 2, 1907 . __ . . .. oiiii..o. 495, 300. 00
OBLIGATIONS THAT WILL BE RETIRED ON PRESENTATION : Refunding Certificates, matured July 1, 1907 ... oo i aans 11, 400. 00
Old demand notes _ .. ... .. oo e ieaaia.aa. 53,012.50 || Old Debt matured at various dates prior to January 1, 1861, and other items
National-bank notes and Federal reserve bank notes assumed by the of debt matured at various dates subsequent to January 1, 1861 _.... ... 900, 640. 26
United States on deposit of lawful money for their retirement..____. 37,903, 169. 50 | Certificates of Indebtedness, at 3, 34, 34, and 4 per cent, matured . ...... .._. 1, 396, 000. 00
Fractional currency .- - .. - . i e aiieee e aaan . 6,845,608.25 : : -_—
—_— e L T 2,841, 240. 26
Total ... _.._...... S 238, 503, 780. 62 .

Interest-beal'ing Debt. (Payable on or after specified future dates.)

. : ‘ OursTaNDING DECEMBER 31, 1917.
TiTLE OoF Loax. AUTHORIZING ACT. RaTe. I‘s‘gg;::. WaEN gfgg::nm OoR I{f{,ﬁ‘ﬁt AMoUNT IsSUED. . - ’
: : Registered. Coupon. Total.
Consols of 1930 .- ... March 14,1900 . .._..._..__. 2 percent.|1900..._| Pay. after April 1,1930..._| J., A., J., O_| $646,250,150.00 [$597,527,050.00 | 2, 197,000.00 | $599, 724, 050. 00
| Loan of 1908-1918.._._. June 13,1898 ... cooo. ... 3 per cent. | 1898 .. _. {5:;‘_- jfsegf Avg. 1, 1908..... }F M., A., N.| 198,792,660.00 | 48,522,800.00 | 15,422,660.00 | 63,945, 460.00
Loan of 1925 .. ... January 14, 1875_ ... .. ... 4 per cent.| 1895-96.| Pay. after Feb. 1, 1955 ... F., M., A, N.| 162 315,400.00 | 101,885,450.00 | 16,604,450.00 | 118,489, 900.00
Panama Canal Loan: -
Series 1906. . ... .- June?28, 1902, and Dec. 21,1905 2 per cent_| 1906 {}i:;‘: gflf:,: ‘1‘,“%931(;_1_?{‘_*: - }F M., A, N.| 54,631,980.00 | 48,944,040.00 10,140.00 | 48,954, 180. 00
Series 1908-..-....... June28, 1902, and Dec. 21, 1905| 2 per cent.| 1908.—- { Bu” Nowr 1 268, o -7 JF- M, A, N.|  30,000,000.00 | 25,802, 520.00 i44,880.00 |  25,947,400.00
Series 1911 ... Aug. 5, 1909, Feb, 4, 1900, and Mar. 9, 91l_| 3 percent.|1911.___| Pay.June 1,1961....... ... M.,J.,S.,D..|  50,000,000.00 | 41,820,100.00 |  8,179,900.00 |. 50,000, 000.00
Conversion Bonds_..... December 23, 1913 ____ ... ___ 3 percent.|1916-17_| Pay. 30 yrs. from date of issue| J., A., J., O. 28, 894, 500. 00 5, 996, 000. 00 22, 898, 500. 00 28, 894, 500. 00
One-Yr. Treasury Notes.| December 23,1913 ._____.__. 3 percent.|1916-17 | Pay. 1 year fromdate of issue_{ J., A., J., O . 41, 601, 000. 00 20, 000. 00 27, 342, 000. 00 27, 362, 000. 00
Cert's of indebtedness®.| September 24, 1917 ___.. .. |4percent.| 1917 .__| Pay. June 25, 1918 __. __. . __ At maturity._| 2,612,365,000.00 |-_._.__.___._.___ 691,172,000.00 | 691,172, 000.00
Birst Lib 19170 April 24 1 Red. on orafter June 15,1932. = as
irsh Liberly Loan of 1917®_____ April 24, 1917 . . ... ____ 34 percent|1917___. Pay. June 15, 1947 _. ... }June, Dec...| 1,986,759,995.92 ... .. . .......f..ooo.....ooo..]|1,986,759,995.92
Second Liberty Loan of 1917 ___ | September 24, 1917.... ... 4percent | 1917 ___[{Fed- groraiter ov- 15,1927 || May, Nov. .| 3,449,072,008.00 || 3,449,972, 008. 01
B o Aot sorieny = | June 25,1910 ... 24 per cent| 1911-16. {jel 1% 1 i feeot S- - [hgan,, July...|  10,089,760.00 | 9, 241,780.00 797,980.00 | 10,039, 760.00
P‘}sgti‘;_lsgg‘;”(‘gfh lﬁg;ds June 25,1910 . .oooo ... 24 per cent| 1917 .. {{}:;‘,‘_' j‘fff’; f U 1918 }Jan., July ... 718, 800. 00 638, 580. 00 30, 220. 00 718, 800. 00
War sziugs and ’l‘thriﬂ, fSt;mps. --| September 24, 1917 ______.___ 94 per cent_[1917_...} Pay. Jan. 1,1923...___.____ | Atwaturity..{ °14,052,989.48 | ____ ... . |oceiioooio.ao.. 14,052, 276. 72
ggregate of Inter- . »
est-bearing Debt_|._ ... .. T g cememmeeeo..--|9,286,394,243.41 | ... | 7,116, 032, 330. 65

= The interest rate and maturity are given in respect of the certificates outstanding December 31. . . - -

b These amounts represent receipts of the Treasurer of the United States on account of principal of the First Liberty Loan Bonds to December 31, and include the principal of bonds which have been converted under the authority
of section 11 of the act of Séptember 24, 1917, into 4%, bonds. . . -

cThese amounts represent receipts of the ‘I'reasurer of the United States on account of prin cipal of the Second Liberty Loan Bonds to December 31.

d The average issue price of War Savings Stamps for the year 1918 with interest at 4 per cent per annum compounded quarterly for the average period to maturity will amount to §5 on January 1, 1923. Thrift Stamps do not bear interest.

 This amount represents receipts of the Treasurer of the United States on account of proceeds of sales of War Savings Certificate Stamps and U. S. Thrift Stamps..

RECAPITULATION.
GROSS DEBT. ' ' NET DEBT.
|
. Debt bearing no interest ... ... eeiiaeeeeoo...| $238,503,780.62 || Gross debt (OPPOBILE) - .- oo _. oot $7,357, 377, 351. 53
; Debt on which interest has ceased . ... .. .. ... ... ..., 2,841, 240.26 || Deduct— .
‘ Interest-bearing debt - ... ... _._.__ e e 7, 116; 032. 330. 65 Balance available to pay maturing obligations.. ... . .. ... ... ____ 693,018, 254. 32
| GrO88 dBE .. ool 7,857, 377, 351. 53 *Net debb oo oo eee e 6,664, 359, 097. 21

*The amount of $3,656,12,750 has been expended to above date in this and the preceding fiscal year from the proceeds of sales of bonds authorized by law for purchase of the obligations of Foreign Goveraments. When payments are
received from Foreign Governments on account of the principal of their obligations, they must be applied to the reduction of the interest-bearing debt of the United States.

PAY WARRANTS DRAWN (Net).

Ta1s MoNTHE CORRESPONDING FiscaL YEAr 1917
10 DATE, | MonTH TO DATE, FiscaL YEﬁR 1918 T0 CORRESPOND-
FiscaL YEAR 1918, | FiscaL Year 1917, TO THIS DATE. ING DaATE.
ORDINARY: ’ ) B )
. Legislative Establishment. .. .. .. e e i acmcemeee e ans $1, 471, 462.42 $1,195, 175. 62 $8, 242, 716. 22 $7, 645, 913. 26
EXeCUtive PrOPOT . . - - . oo o e e e e et e e e i eema e ammmmm e aaas 1, 847, 759. 29 80, 685. 67 4,341,278. 68 817, 981.75
State Department _ . . .. ..o e e e eecmmmm e e anes 1,167, 514. 31 465, 376. 46 6,100, 091. 97 3, 005, 350. 96
Treasury Department—Excluding Public Buildings. ... ..l i i ean e 13,305, 677. 44 5, 900, 401. 06 58,138, 938. 47 33, 588, 087. 59
. Public Buildings - .« . oo . i ceiccc e 1, 290, 756. 42 1,792, 304. 09 8,714,439.70 9,544, 487.99.

War Department—Military Establishment ..._.. ... _. L SN 450, 851, 825. 95 27,684, 695.28 | 1,762,677,971.83 178, 555, 719. 99
Civil Establishment— War Department proper ..o ... ..oeoeocoooececoeraomnaoc e cenns - 1,197,293.10 | . 191, 014.09 6,186, 236. 21 1,161, 760.93

Miscellaneous War, Civil .. .. ..o e oe e oo e e mmm e e mmmae 603,134. 65 467, 347. 57 4, 689, 929. 59 4,080, 835. 44

v Rivers and HArDOTS .. oo oo oo e e e e e eeee e oo e — et eee e s 1,992, 019. 87 2,428,018.72 "16, 586, 729. 43 15,991, 191. 72
Department of JUStICe - oo - ..o oo et i i il e it e e aaas 1,166,135.03 802, 455. 60 6, 760, 712. 03 5,552, 242.17
Post Office Department—Excluding Postal Service. ... . ..ocnoou oo oot oo i i e e e 156, 966. 29 146, 208. 25 999, 038.61 907, 613. 39
Postal DefcIencies . ...« - oo oo o e et e e e e e e e e e | e e o,

Navy Department—Naval Establishment - ... _......... . . e 124, 144, 154.81 16, 380, 293. 14 550, 936, 639. 76 86,578, 767.73
Civil Establishment . ... ... ..ot o oot eeaecomcce e . 162, 703. 09 85, 182. 65 832, 719. 52 470,311.52

Interior Department—Excluding Pensions and Indians : 2,318, 093.18 2,119, 239. 91 24, 706, 548. 06 18,570, 024. 12
B Yoy oY F U 15, 726, 980. 60 14, 680, 198. 30 84, 508, 828. 83 78, 439, 004, 30

Indians 2, 085, 696. 82 1, 864, 845. 81 19,076, 116. 18 19, 986, 109. 52

Department of Agriculture ... . .. . .- 2,513,213.41 2, 101, 900. 79 19, 514, 203. 30 15, 839, 867. 11
Department of Commerce. . .. ] - 1, 058, 029. 76 1,140, 097. 65 6,918,138.44 6, 288, 258. 31
L 0 ) ©557,857.42 521, 264. 64 2,681, 803. 74 2, 032, 283. 49
United States Shipping Board . ... .o o. oo oo e e et e e e caa e e 45,774,462.52 |. ... .._..... 168,922,014.97 | .. ____._.._.
Other Independent Offices and Commissions 1,423, 244. 86 958, 140. 04 67,366,572.36 | _  3,611,549.47
District of Columbia - - oo i oo 1,312, 845.01 1,227,890.57 8, 308, 597. 63 7,524, 613.91
Interest on the publicdebt . . . . . i el e eeemmmmmeemeicceaeeaaas 26,126, 577. 68 462, 484. 56 43, 863,931. 29 11, 530, 339. 04
Total OTAINATY . ... oo ot ot e e e c e cee aeemammmm emm e e amee e e enas 698, 254, 403. 93 82, 695, 220. 47 | 2,871,074, 196. 82 506, 722, 313. 71

Panama Cavar: Pay warrants for construction, etc_........ e e e e e mm—————— 2,116,139. 31 823,122. 81 11, 210, 665. 67 9,592, 564. 33

SpeciaL: Purchase of Obligations of Foreign Governments . ...... ... ..o ccaeaeosccamcaaeaaamcacccmmme cemmee 492,000,000.00 | ... ............. 2,771,129,750.00 |...._.___._..__...
. o1 Y (VO & e e e mmmnaa—- 1,192, 370, 543. 24 83,518, 343. 28 | 5, 653, 414, 612. 49 516, 314, 878. 04

MEMORANDA.

AMOUNT DUE THE UNITED STATES FROM THE CENTRAL BRANCH OF THE UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED: . ' . .
Principal - ..._...... e R R L L TR 1, 600, 000. 00
80X 7= = oL 7oy 1, 990, 776. 29

0 U U 3,590, 776. 29

The foregoing is a correct financial statement of the United States Government at the close of business December 31, 1917.

W. G. McADOO,
Secretary of the Treasury.






