& Daily Statement of the United States Treasury

AUGUST 31, 1954

g Under Regulations contained in Treasury Department Circular %40, effective February 17, 1854, changing the basis for reporting i_nlthe
Daily Treasury Statement, this statement shows cash deposits and withdrawals as they affect the account of the Treasurer of the United
States. Receipts and expenditures of the U.S. Government on a budgetary basis showing surplus or deficit, previously shown daily are now

teported separately, once a month, with the mid-month issue of the Daily Treasury Statement.

ACCOUNT OF TREASURER OF THE UNITED STATES

{ ASSETS | LIABILITIES
} Gold (oz. 623,113,091,6 ) .... ... ® 521,808,958,207.65 | Gold certificates, etc............. ... ... ... ... $21,308,694,535,31
Balance of gold. ... ...... .. ... ... ... ... ...... 500,263,672, 34
Total, .o 21,808,958, 207,65 1) | L o e SR < 21,808,958,207.65
Silver (oz. 1,671,839,335.4 ). ... ... ... .. . ... .. 2,161,570,048,31 | Silver certificates, etc......... ey 2,397,893,139. 00
Silver dollars (oz. 211,541,475,4 ) ... ..., . .. 213,508,170.00 | Balance of silver....................... ... ... 37,185,079.31
TOML. 02yl ey e e e s e e e e 2,435,078,218.31 RO & i s heeee e on s o e S e 2,435,078, 218.31
Gold balance (as above},.......,. 500,263,672, 34 Treasurer's checks outstanding .. ... ... .. .. ..... 30,865,299.60
Silver balance (as above) .......... 37,185,079,31 || Deposits of Government officers.
Subsidiary coin (oz. 39,759, 746, 7) 54,964,225,56 Post Office Department....................... 212,133,640.99
Other silver bullion (oz. 15,721,151.4) ....... 13,141,310.43 Board of trustees, Postal Savings System:
Other coin and currency ..................... 66,297,289,38 5-percent reserve, lawful money 112,000,000.00
o Unelassified collections, etc................. 36,472,751,72 Other deposits. ......... ... ... ... ... 25,248,692,80
Deposits in: Postmasters' disbursing accounts, ete......... 45,931,818,54
Federal Reserve banks: Uncollected items, exchanges, etc............... 98,989.55
Available funds . ............ . ......... .. 511,350,893, 62
In process of collection.................. 100,971,210.28
Special depositaries, Treasury Tax and _
Loan Aceounts.......................... 4,078,267,155,67 || Balance’ ... ... ... ... . . ... . .. .. ... .. ... . 5,457,423,003.67
Other depositaries ........................ 484,788,756.84 S
TOtAl. ..\ 5,863,702, 345, 15 Total. ... 5,883,702, 345, 15

CASH DEPOSITS AND WITHDRAWALS

. . . Fiscal year 1955 ICorresponding period
Classification This month Corresponding period to date fiscal year 1954
to date last year (Beginning July 1, 1554) (Beginning Tuly 1, 1953)
DEPOSITS
Internal revenue: -
Individual income taxes withheld? ............... $2,827,222,013.40 $2,980,162,944 76 $3,560,304,421,31 34,026,182,237.55
Individual income taxes other? .................. 95,261,584.98 78,708,279, 17 396,424,191.69 | 552,505,568, 19
Corporation income taxes....................... 302,098,678,82 326,464,272.88 850,906,992.33 | 977,201,666.48
Excise taXes ......o.ovuiuiiiinnnien ., 760,126,224,01 894,275,128, 36 1,461,706,450,72 1,748,553,267.92
Estate andgift taxes ........................... 62,754,580,49 60,231,448,93 148,238,942,51 143,081,364.58
Taxes not otherwise classified.................. 10,859,617.75 36,124,00 31,651,831.32 82,026.21
Employment taxes:
“TTFederal Insurance Contributions Act taxes
and taxes on self-employed individuals®. . .. .. 743,540,811,65 519,437,174.62 960,403, 808.85 | 725,079,102.78
Taxes on carriersandtheir employees” ........ 79,782,591.98 93,283,143, 67 87,476,526,95 | 107,891,012.41
Tax on employers of 8 or more ............... 17,893,896,75 12,979,422, 61 19,457,340,18 16,925,651, 14
Customs........0...... PR I I  PIPE 47,869,215,82 46,949,294 17 93,584,433,21 98,622,740, 02
Deposits by States and Railroad Retirement
_ Board in unemployment trust fund............... 275,164,275,01 321,213,558.92 317,807,602,43 381,703,354.42
.,’eterans‘ life insurance funds ... ................. 39,482,017,27 33,290,673.05 73,775,532.59 73,421,990.60
Allother ... ....... .. ... . ..., 182,454 780,69 235,743,187.26 480,376,765,34 462,153,120.56
Total.................... 5,444,510,288,62 5,602,774,652.40 8,482,114,839.43 9,313,803,102. 86
69,024,586.78 65,248,387.18 150,537,428.55 | 169,759,154.24
5,375,485,701.84 5,537,526,265.22 8,331,577,410, 88 9,144,043,948.62
3,186,070,425,26 3,461,953,847,34 6,081,660,474,34 7,275,563,764.86
56,274,652,56 68,402,746, 34 106,384,378, 71 169,174, 300. 60
338,607,776,13 280,220,274, 30 882,612,435.56 820,844 578,55
331,253,5%4,87 330,039,207,75 472,234,393.02 698,804,274, 60
313,790,849,27 219,210,425,69 465,683,455, 98 426,085,421,69
35,519,447.52 33,741,190.74 69,929,914,16 67,927,778,53
336,162,975.08 259,229,885.15 589,396,459, 56 518,585,664, 50
...................... 44,467,500.42 40,590, 900, 114,516,380, 59 80,T175,912.51
Unemployment trust fund....................... .. 179,161,780.49 68,667,383,10 356,919,627.18 143,568,161, 00
Veterans' life insurance funds .............. ... .. 49,414,895,26 56,415,488, 25 102,477,882, 61 115,601,282, 98
Allother ... ... . ... 751,767,671.88 953,641,388, 12 1,595,815,563.75 1,939,000,536.79
Total v uusrrnsnsrannsssssornnnnesssnnnna 5,622,491,568,74 5,772,112,737.62 10,837,630,965.46 12,264,931,676.61
..vernment corporations, etc 1,938,972,184 .81 54,978,413, 16 2,002,378,353.11 §70,959,752,17
Slearing account. .. ....ia.aee..... 226,111,676.60 388,644 ,405. 86 89,613,105,29 ® 156,198,383.41
' Total withdrawals,...... erunas teserasneunn | 7,7187,575,430,15 6,715,735,556.64 12,929,622,423,86 12,679,693,045, 37

(2) of the Social Security Act Amendments

to

! Balance corresponding day last year was $7,674,255,763.23.

? Distribution made in accordance with.
of

provisions of sec. 109 (a)
1950, for appropriation

the Federal Old-Age and Survivors Insurance Trust Fund.

* Amounts equal to taxes on carriers and

refunds) are appropriated to the Railroad Ret

2 Excess of credits (deduct).
Amount on August 31, 1953 was $22,178,275,577.93.

their employees (minus

irement Account.




CHANGES IN THE PUBLIC DEBT'--AUGUST 3l, 1954

_@

Classification

This month

Corresponding period |

Fiscal year 1955
to date

Corresponding period

fiscal year 1954

to date last year (Beginning July 1, 1954) (Beginning July 1. 1953)
Increase(+) or decrease(-) inthe grosspublic debt: {See details beginning on page 3) k
Public issues:
Marketable obligations:
Certificates of indebtedness -2123,383,000.00 -£85,689,000.00 -5128,581,000.00 +85,812,282,000.00
Treasury bills. ........0u0n -11,124,000.00 +1,475,000,00 -33,236,000.00 +455,063,000.00
Treasury bonds. ............ +3,792,684,250.00 -1,922,650.00 +3,746,933,700.00 +666,800. 00
Treasury MOteS .. ..uoveuuoscronoeonnnnss +2,540,000.00 +37,269,400,00 +5,543,500.00 +67,345,900,
L0 T 3 S -546,633.00 -690,318.50 -10,887,078.25 -15,858,136.75
Total marketable obligations ........... +3,660,170,617.00 | -49,557,568. 50 +3,579,773,121.75 +6,319,499,563.25
Non-marketable obligations: - = -
Treasury bonds, investment series....... -3,679,000.00 -37,8679,000.00 -7,981, 000.00 -94 ,556,000,00
Treasury fax and savings notes.... -64,091,450.00 +270,618,875.00 | -151,824,950.00 +523,020,100,00
United States savings bonds......... . +70,324,729.73 -22,013,602.64 | +10,293,796.06 | -36,953,633.04
[0 1011 PP -15,925,966.50 -15,652,548.74 +19,542,556.25 -20,850,373.42
Total non-marketable obligations....... -13,371,686.77 +195,273,633.62 _-129,969,597.69 +370,660,083. 54
Total public iSSUES. . .vvu v v e venns +3,646,798,930.23 +145,716,065.12 +3,449,803,524.06 +6,690,159,656.79
Special 1S8UES . ...y ier i +326,897,000.00 +393,264,000,00 | +250,203,000.00 +449,383,000.00
Other obligations .......¢coeveeunuereenaniins -2,319,205.00 -2,560,365.00 | -4,599,255.36 —-4,176,855.00

Change in gross public debt............
Gross public debt at beginning of month or year..

Gross public debt this date................. ...
Guaranteed obligations not owned by Treasury ...

Total gross public debt and guaranteed obligations -

+3,971,376,725.23
270,983,629,651.93

+536,419,700,12
272,669,407,740. 24

+3,695,407,268.70
271,259,599,108.46

+7,134,765,801.78
266,071,061 638,57

274,955, 006,377.16
27,291,586.23

273,205, 827,440. 36
63,269,061, 23

274,955,006,377.16
27,201,586.23

¢

273,205,827,440. 36
63,269, 061.23

274,982, 297,963.39

273,269,096,501.59

274,982, 297,963.39

273,269,096,501.59

Deduct debt not subject to statutory limitation. ... 535,267,144.72 £80,797,477.01 535,267,144.72 580,797,477.01

Total debt subject to limitation?................ 274,447, 030,818.67 272,688,299,024. 58 274,447,030, 818.67 272,688,299,024.58 ‘
EFFECT OF OPERATIONS ON PUBLIC DEBT

DePOSIts (=) . ovvevernrrrnneerronseranearnnaans -£5,375,485,701.84 -35,537,526,265.22 -28,331,577,410.88 -$9,144,043,948. 62

WIthdrawals (+). . vvveeeneenenrenencnsnasessons +7,787,575,430.15 +6,715,735,556. 64 +12,929,622,423.86 +12,679,603,045.37

Investment of Government agencies in public debt
securities (net), excess of investments (+) or
redemptions (=)....ovevun i

Sales and redemptions of obligations of Govern-
ment agencies in market (net), excess of sales
(-) or redemptions (4)..ocuvieervinnnneeinnas

+312,147,116.84

-7,764,114.74

+395,923,800. 00

+13,326,343.61

+228,611,816.84

+54,691,676.45 |

+458,317,800.00

+13,857,063. 32

Accrual ofdisc. onsav, bonds and Treasury bills (+) +99,411,608.28 +118,728,749.12 +238,056,172.42 +282,868,303.75
Public debt red. incl. as cash withdrawals (-) ... -77,435,905.687 -103,257,650. 92 -114,966,252.29 -159,933,977.20
L e 2= 1 PR AR +2,738,448,523.02 +1,602,930,533.23 +5,004,438,426.40 +4,130,758,286.6?.
I d -} in bal i th
ncrease (+) .or decrefge () yhalance of fhe +1,232,928,202.21 -1,066,510,833.11 -1,309,031,157.70 +3,004,007,515.17
Increase (+) or decrease (-) in public debt....... +3,971,376,725.23 +536,419,700,12 +3,695,407,268.70 +7,134,765,801.79
MEMORANDUM ON INTER-FUND TRANSACTIONS
Non-cash Items Omitted From Both Deposits and Withdrawals On Page 1:
Interest on investments in Federal securities
held by trust funds, etc........o.ovinnnnnn $561,574.71 $401,422.44 $17,245,668.62 £649,234.30
Transfers between trust TUNAS. . ... veeu s eee | semsssssssnanrreseans | couauansrarasntsioss 9,551,000.00 | .iiiiiiiiiiiiiiiaann
Transfers from general fund to trust funds? ... 23,437,107.49 52,008,455, 81 56,506,705.29 91,112,030.74
Reimbursements to general fund from trust funds 2,400,813.18 3,096,199.26 5,555,038.23 5,040,216.01
Retirement ded, from Fed. employees' salaries 36,550,716.12 38,939,045.47 69,934,276.51 76,483 ,686.62 .
Interest paid to Treasury by Government agencies 1,092,710.34 392,979,174 33,130,303.34 39,634,613.97
Payment of capital funds by Government agen- |
CieS 10 TreASUTY. v e v runvonnnsrnronsssnns _19,658.46 888,793. 56 36,175,485.34 61,334,364.84
12| P 64,062,580.30 | 95,727,796.28 - 228,008,477.33 274,254,146.48
Non-cash Items Omitted From Withdrawals On Page 1 and Added to Public Debt:
Discount accrued on savings bonds............ 85,780,984.49 86,949,018.07 210,974,626.17 211,254,075.43
Discount accrued on Treasury bills........... L 13,621,713.79 31,779,731.05 27,081,546.25 71,614,228.32 /
B e 11 [P 99,411,698.28 118,728,749.12 238,0656,172.42 282,868,303.75

Public Debt Redemptions Included In Withdrawals On Page 1:¢

Discount included in savings bond redemptions. 48,542,127.95 57,676,636.49 96,994,701.51 74,247,572.19
Discount included in Treasury bill redemptions 11,874,828.92 33,382,380.64 31,067,170.83 72,041,646.09
Redemptions of Armed Forces leave bonds .... 572,750.00 1,145,925,00 1,806,525.00 2,537,425.00
Redemptions of Int'l Mon. Fund Notes (net).... 16,000, 000.00 11,000,000,00 =15, 000, 000.00 11,000,000.00
Redemptions of excess profits tax refund bonds* 10,948.80 8,208,79 38,504.95 18,533.92
Redemptions of adjusted service bonds........ 35,250.00 _ 44,500.00 69,350.00 88,800.00
TOtAL . o vt e ee e nvnenma s enanns 7,435,905.67 103,257,650, 92 114,966,252.29 159,933,977.20
U. S. SAVINGS BONDS PROGRAM

Sales--cash iSSUE PriCe . .vvirreeeenaninnnns $546,415,753.25 $371,218,010.48 $1,054,017,945.00 3773,411,688.00
accrued discount .. . 85,789,984.49 ,549,018,07 210,974,626.17 211,254,075.43

eXCNANEES . . vt ee it i 32,000.00 147,000,00 128,000.00 168,
Redemptions--for cash.........o.ovvuvuvnennns 561,881,008.01 480,180,721,19 1,254,698,775.11 1,020,879,496.56
EXChANEES oo v vvveeeeereeennnns 32,000.00 147,000, 00 128,000.00 807, 900.00

- Includes exchanges.
Statutory debt limit

of $275,000,000,000 has been temporarily

increased by act approved August 28, 1954, to $281,000,000,000

until June 30, 1955.

° Does not include appropriations of receipts to Federal Old-Age

trust fund and Railroad Retirement account.

“ Redemptions of Armed Forces leave bonds, etc., and discount
earned on savings bonds and Treasury bills are included in cash
withdrawals when the securities are redeemed.

* Reported as refunds of receipts.

@
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PUBLIC DEBT--AUGUST 31, 1954

3

O

G el hi i : Fiscal year 1955 |Corresponding period
Classification T t1:dr2?:th Corre?gg?i‘:frp"“}d to date fiscal year 1954
(Beginning July 1, 1954) {Beginning July 1, 1953)
__Receipts (issues):
g Public issues:
Marketable obligations:
Certificates of indebtedness. ........................ .. £3,733,710,000,00 | covvnniiniinnnnnnnan $3,733,710,000,00 $5,901, 636,000, 00
Certificates of indebtedness, special series ............ ah A AT vuswasesarrannnrrens | arsiiniie i v [ s s b i a ey
Treasury bills ... 5,682,359,000.00 $5,267,264,000,00 12,657,116,000, 00 12,029,273,000,00
Treasury bonds....... ... ... 3,194,250.00 | cvuviiinnieinnnennn 13,582,800, 00
Treasury notes. ..ottt e sesscsensasrries | wereieiannans srsanss | eosaerrrintiransnens | vursaanrannressansenn
Subtotal ... ... . 9,416,069,000,00 5,270,458,250.00 16,390, 826,000, 00 17,944,491, 800,00
Exchanges:
Certificates of indebtedness ......................... 3,557,565,000,00 2,781,117,000, 00 3,557,620,000, 00 2,781,492,000,00
Treasury bills .. ... ..o uiiiii 321,073,000,00 736,693,000.00 848,396,000, 00 1,477,192,000. 00
Treasury bonds .. ....oo it 3,805,963,000,00 RETTTT P 3,805,963,000,00 739,900,00
Treasury notes .. ......... ..ot 3,497,000.00 37,333,000.00 7,574,000,00 67,442,000, 00
Subtotal ......... ... 7,688,008, 000,00 3,555,143,000.00 8,219,553,000,00 4,326,865,900,00
Total marketable obligations .. .................... _17,104,167,000,00 8,825,601,250,00 24,610,379,000.00 22,271,357,700, 00
Non-marketable obligations: i
Armed forces leave bonds. ... ... .......... ... .. ..... LI T LT By srrarssacanns AR Tt TL T ITTYIT
Depositary bonds. ...................... FE ,407,000,00 1,272,000,00 | 12,210,500, 00 5,359,000, 00
Special notes (International monetary fund series) ....... Pt rrarraaassssttets | sinvrserrreetanaenns 31,000,000,00 | .......
Treasury bonds, investment series .. .................. B T S sestasberanea
Treasury savings notes ...........euirevirsinnnnnn... ressins 478,751,200,00 | vvvrieurnervnnnennss 950,332,900, 00
U. 5. savings bonds'--Issue price ................... .. 546,415,753, 25 371,218,010, 48 1,054,017,945.00 T73,411,688,09
Accrued discount................ 85,789,984,49 %,%g,%%% 210,?’8;,6%&.17 21%,%54,52_4%
LT .49, 2204, 1, ,481,9% ;030 W4
Subtotal .. 637,056, 787, 29 §39,043,632.45 | 1,30.308.553.07 1,541, 886,308. 87
Exchanges:
Treasury bonds, investment series wesanes weeresriasuane | as frrsssseasianan e e e
Series G and K savings bonds : 32,000.00 147,000, 00 128,000, 00 168,000, 00
Subtotal ..o . 32,000, 00 147,000, 00 128,000.00 168,000, 00
Total non-marketable obligations .................. 637,088,787,20 | 939,180,632.45 1,309,436,553.07 1,842,056, 308, 97
Total public issues ............... BT 17,741,255,787.29 9,764,791,882,45 25,919, 815,553,07 24,213,414,008,97
Special issues:
Adjusted service certificate fund (certificates) . e eeieierae
Canal Zone, Postal Savings System (notes)................ . Feamsasnds
Civil service retirement fund (certificates). ....... 112,383,000.00
Civil service retirement fund (notes) ...... . i R
Farm tenant mortgage insurance fund (notes).............. R AL BT R ] Tereresaaaaa, Peseaa
Federal Deposit Insurance Corporation (notes). ............ R Ll IR T cereaae tesaannns reesares
Federal home loan banks (notes) .. ..........o00uennonoon.. 1,000,000.00 | ....... e A eiiesnes
Federal Housing Administration funds (notes) ............. 52,550,000,00 | +vevvriininnn, a4 bnE T e
Federal old-age and survivors insurance trust fund (ctfs.). . 150,000, 000, 00 63,400,000.00 150,100,000, 00
Federal Savings and Loan Insurance Corp. (notes)......... 1,000, 000.00 1,000, 000.00 1,000,000, 00
Foreign Service retirement fund (certificates),........... . 55, 000,00 39,000, 00 125,000.00
Foreign Service retirement fund {notes)...... ieseaanaaa T B T LR E T L F TR e seavnna csssanaan
Government life insurance fund (certificates).............. s e . e
National service life insurance fund {notes)................ ebvanaiannassariiyein 10,000, 10,000, 000,
Postal Savings System (notes)..... e 17 ,000,00 | ..... [ 000,00 A A
Railroad retirement account (notes) .......o.vvurernnnnn. .. 81,475,000,00 94,109,000, 00 000, 00 142,208,000,00
Unemployment trust fund (certificates) ... 120,000,000, 245,000,000 000,00 274,000,000, 00
Veterans special term insurance fund (certific 300,000, 00 | 100,000, 00 000.00 100,000, 00
Total special issues ... ... 458,777,000, 00 486,464,000, 00 653,871,000.00 689,916,000, 00
Total public debt receipts .......... . 18,201,032,787,29 1‘.’),251,255,8.‘32.45i 26,573,686,553,07 24,903,330,008.97
Expenditures (retirements):
Public issues;
Marketable obligations:
Certificates of indebtedness .. 51,149,000.00 £€5,689,000.00 56,402,000.00 89,729,000. 00
tifics { indebt . ial seri sersserssnaaacsrarn | aunan T ses [rasesariiassrenanaas rasriaasses wraeaseann
gigals::r:-‘tﬁl?s indebtedness, special series 56937483 600100 5565, 788" 000,00 15,630,353, 000,00 11571000000
Treasury bonds 13,259,750,00 5,116,900, 00 58,955,300,00 13,280,900, 00
Treasury notes ... 7,000, 00 63,600.00 2,030,500.00 96,100, 00
Other ..............~ 546,633.00 680,318.50 10,887,078.25 15,858,136, 75
Subtotal ... ... __51759’395,333.00 5,357,346,818.50 |  12,818,626,878.25 | 11,693,174,136,75
Exchanges:
tificat f indebtedness ... ........o 0o 7,363,509,000, 00 2,781,117,000,00 7,363,509,000,00 2,781,117,000.00
Treasury ity oo eaness '321,073,000.00 736,693,000, 00 848,396,000, 00 1,477, 182000, 00
Treasury Bonds . ... .....ueeiiiie e 18,000.00 | ...... e, . 4,000.00 375,000, 00
Treasury notes ............. S hrevai e iartaa s
Subtotal ... 7,664,601,000.00 3,517,810,000.00 8,211,979,000, 00 4,258,684 ,000.00
I | ’ 1 ) y ] i ]
Total marketable obligations ...................... 13,443,995,333-00__35 8,875,158,818.50 21,030,605, 878,25 15,951,858,136,75
Non-marketable obligations:
Armed forces leave bonds. . ...........ovvuvurnnenn... 972,750.00 1,145,925.00 1,806,525.00 2,537,425,00
Depositary bonds. ............... e, L 2,317,000,00 3,971,000.00 4,066,000, 00 10,529,000, 00
Special notes (International monetary fund series) ....... 16,000,000,00 11,000,000, 00 16,000,000, 00 11,000,000, 00
Treasury bonds, investment series . ................... 182, 000,00 346,000, 00 407,000, 00 27,114,000.00
Treasury tax and savings notes:
Cash gedemptions . ,,g ........... e .. 56,270,850,00 194,213,425,00 121,091,000, 00 379,446,400, 00
Received for taxes ..... . ,820,600,00 13,918,500, 00 30,733,950,00 47,8@6,40’0.00
United States savings bonds! 561,881,008,01 480,180,721,19 1,254,698, T75. 11 1,020,879,496, 56
Other ............. e 1,487,266.05 1,661,027, 64 2,900,900.65 3,673,593, 87
Subtotal . ... . e 646,931,474,06 06,436,998, 83 1,431,704,150,76 1,503,046,315.43

tls, by series of Savings Bond transactions appear on

F page 4 of this statement.




LS PUBLIC DEBT--AUGUST 31, 1954--Continued
i This month Corresponding period| Fiscal year 1955 | Corresponding perind‘
Classification to date fiscal year 1954
to date last year (Beginning July 1, 1954) {Begmninf]ui\fl., 185:3)
Expenditures (retirements)--Continued
Public issues--Continued
Non-marketable obligations--Continued
Exchanges:

Treasury bonds, investment Series .................. $3,407,000.00 $37,333,000,00 $7,574,000,00 $67,442,000,00

Series E savings bonds (Details shown below) ......... 32,000, 147,000, 128,000, 168,000,
Series F and G savings bonds (Details shown below). ... | seessassusacsssasnes | sosrssnsiusassssnsss | sassssisscuinscnns 739,900,00
Subtotal . ......... R A A DA N RS 3,529,000.00 37,480,000,00 7,702,000,00 68,349,900, 00
Total non-marketable obligations .................. 650,460,474, 06 743,916,998, 83 1,439,406,150.78 1,571,396,215.43
Total public iSSUES ... ..vviiiiiiiiiiiiriiennananen 14,094,456 ,857,08 9,619,075,817,33 22,470,012,029,01 17,523,254, 352,18

Special issues:

Adjusted service certificate fund (certificates) 50,000.00 50,000.00 50,000,00
Canal Zone, Postal Savings System (notes).......... T I A T P S S AP
Civil service retirement fund (certificates) ......... beseransseasnanasnas |susaseanasersaearanss | arasasentasesasesnns | aaersinaniss
Civil service retirement fund (notes) ..................... 35,000,000,00 35,000,000, 00 70,337,000,00 70,913, 000,00
Farm tenant mortgage insurance fund (notes). .. LR Ty SOl FR R, A

Federal Deposit Insurance Corporation

(notes) .

Federal home loan banks (notes) ........... . .
Federal Housing Administration funds (notes) ......... e 25,450,000, 00
Federal old-age and survivers insurance trust fund (ctfs.).. assssise |oravaseanarasnsseasans
Federal Savings and Loan Insurance Corp. (notes)......... weasistrsnass vesnas ,750,000,00 ,800,000,00
Foreign Service retirement fund (certificates). ............ snsasus |osorasansusasnsasansas
Foreign Service retirement fund (notes) L 150,000,00 00 20, 000,00
Government life insurance fund (certificates).............. 00 4,000, 000,00
National service- life insurance fund (notes) ............... AP Qi es (1) ] [ S S e
Postal Savings System (notes) .............coiiiiiiiiian, 17,000,000,00 00 ,000,000,00
Railroad retirement account (notes) ...........coeuuevnn.n 41,000,000, 00 00 82,000, 000,00
Unemployment trust fund (certificates). ................... P TR I s 00 32:[])0:0@_00
Veterans special term insurance fund (ctis.).............. Eraviisensrssnissess, R R P
Total special issues .........cooviiveiiinineanaas 132,880,000,00 93, 200,000,00 403,668,000,00 240,533, 000. 00
Other obligations (principally National and Federal
Reserve bank NOLES) . ....vvneensnseneanrnennsn s 2,3819,205.00 2,560, 365,00 4,509,255,38 4,7186,855,00
Total public debt expenditures ............oovvuun.. 14,229,656, 062.06 9,714,836,182.33 |  22,878,270,284,37 17,768,564,207, 18
Excess of receipts (+) or expenditures (-)...... e e +3,911,376,725.23 +536,419,700, 12 +3,695,407,268.70 +7,134,765, 801,79
UNITED STATES SAVINGS BONDS--AUGUST 31, 1954
Total July 1, 1954, to | Total July 1, 1953, to i
Month of Aug. 1954 Month of Aug. 1953 Aug. %11 1054 s 171953 Fiscal year 1954 .
Issues:
Receipts:
I eris o $415,303, 136,25
Series Eand H u.vuuiuiinsneanenan . $346,260,961,48 $808,350,262.50 715,801,767, 09 ,652,874 535,31
Series F, G, T, and K..........0. 131,112,617.00 24951049, 00 245,667,682, 50 ¥1576097921.00 0. 856, T 00
Acg;ucd discount: 70608 70,26 T B
L ,803,079.2 80,668,451, 168 189,375,072,75 189,310,448,65 1,125,867,991,11
Exchangg;{es FandJ.oooiiiiiiina., ,586,905. 6,280,566.91 21,599,553.42 21,943,626.T8 107,678, 081,52
Series G and K for Series Eu.......... 32,000.00 147,000, 00 128,000, 00 168,000, 00 1,065,000.00
Total 1S5UES o iuusvsssnssssrnns 632,237,737.74 458,314,028,55 1,265,120,571.17 984,833, 763,52 6,727,372,318. %4
Retirements: e
Expenditures:
Matured (issue price):
Series A=E suvvnrerarnanronnenas 82,681,905.00 89,050,368, 75 172,085,036.25 116,781,693, 75 1,114,731,322,50
Series Fand G..uvvunnnnnnannnas 196,128,210.50 76,221,919,50 279,986,596, 50 109,253,085, 50 1,182,155, 803,00
Matured (accrued discount):
Series A-E...iiiiiinninnnannns . 20,320,744.73 30,824,957,39 61,001,607.34 40,385,535.83 389,366,860, 36
Beries Fuvvesenvesopsssorannonns 8,855,814.50 4,014,055,50 14,117,928, 50 4,609,689,50 58,567,847, 00
Unmatured (issue price): }\
Series Eand H......onvvvnnnnnns 147,463 ,433.75 265,960,263, 25 322,603,312.50 346,324,062,75 2,545, 848,406,50
Series F, G, J, and K ....ouuuuen 42,557,263.00 105,562,672, 50 ,583,415.00 188,627,458,50 852,106,615,50
Unmatured (accrued discount):
SerieS E suvavannnsnnsnnssnsnsss 9,066, 820.78 20,489,333.79 19,962,441.73 26,491,866.59 168,880,683,48
Series FandJ .uovvsanerronsones 1,281,747.96 b ..2,311,539,81 1,880,723.9% 2,858,274,27 22,347,990.47
. hUncia\ssntled e 44,516,067.81 114,254,389, 30 324,477,713.35 185,737,839,87 179,070,366.27
xchanges:

Series E for Series G and K: :
Issue price.........000e 24,000.00 110, 250,00 66,000.00 128,000, 00 T798,750.00
Accrued diScount ...veeieenriaannas 8,000.00 38,750.00 32,000.00 42,000, 00 266,250, 00

Series F and G for marketable bonds:

ISSu€ PriCu.usencucencnsensisnsnss]onrincrecininennnnnn, e I, 689,684,00 680,694.00
Accrued discount ... .....o...o...L L ORI ree| vieasvniabisianieres |ounaeraesersnrenens 50,206.00 50,206.00
Total retirements, . ....vvueuae 561,913,008.01 480,327,721,19 1,254,826,775.11 1,021,787,396.56 6,514,880,795,08
SUMMARY

Net receipts (+) or expenditures (-):
Series A-D............ -736,200,00 -1,899,800,00 -1,680,150.00 -2,597,850, 00 -18,287,275.00
+44,053,030. 60 +60, 190,966, 51 +74,992.452.88 +139,036, 628,86 +794,432,518.63
+73,570,500.00 +35, 845,500, 00 +157,222,000.00 +T7, 045,500, 00 +639, 344 000, 00
Bubtotal...i.iiiiiiiiiiiaianaens +116,887,330.60 +84,136,666,51 +230,534,302, 88 +213,484,278,86 +1,415,489,243.83

Series F..vuvisnnenrsnnnnienrnennans -30,590,515.80 -18,229,996. 16 -13,370,916.80 -38,024,500, 39 -286,432,330,82

Series G.u.uvuvvenrennenennrnnnnsnnnns -144,367,000.00 -119,578,600.00 -404,709,500.00 -263,908, 300, 00 -1,712,861,800,

%r}es T it irasaisatsassaanaan +29,804,614.73 +7,220,737,01 +58,677,310,07 +16,544,888,49 +217,487,911, 05 %
Ties Kuvvuiiiannonnnnanonnnnnnas +08,580,300.00 +14,428,500,00 +189,162,600.00 +34, 950,000, 00 +578,828,500,00

Total all series (net)............. +70,324,729.73 -22,013,602.64 +10,293,796.06 -36,953,633.04 +212,491,523.Beﬁ‘.{
W

Represents redemptions (all series) not yet classified as between ma-

tured and unmatured issues,
% Revised.
Excess of credits (deduct).

¢ Due to a further change in procedure beginning June 1954 for process-
ing paid savings bonds the unclassified redemption figures contain a
much larger than normal preportion of matured and unmatured bonds, This
situation will be adjusted during the next few months.




SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING AUGUST 31, 1954 5
AND COMPARATIVE FIGURES FOR AUGUST 31, 1953

@ [On the basis of daily Treasury statements]
S
August 31, 1954 R August 31, 1953
Title in- v e ln- )
?::::tg:altl Amount outstanding l?cf;s??rate Amount outstanding

rf(‘bl ic debt:

Interest-bearing debt:

|

Public issues: |

Marketable obligations: Percent | Percent

Treasury bills (regular series) ...... forpanser e 1 0.759 19,507,780, 000.00 | : %E’é
Ty bills (taX anticipation SEFies). ..+ «.vvewesesrrsessemer et W5 | T g PP oy i
Certlflc;tes of indebtedness (regular Ty M R 1.375 14,543,406,000.00 2.43(2}
Certificates of indebtedness (tax anticipation series). ... ..o 1.000 3,733,710,000.00 2.5
Treasury NOLES. . oo eroornrsnsmmsnans s T 1.838 31,967,442,000.00 1,753
TrORGUEY BOMAS « o oo wnonseemn e s st 2.426 84,182,701,450.00 2,342
OLREE DOMEAS « + + e e vve e e e meen e s s s s s s 2.79%4 B4,736,860.00 2,733

Total marketable OblIGAtIONS . .« v v uereesrrereee st 1.960 154,019,776,310.00

Non-marketable obligations:

Treasury SAVINES NOLES , .. ovenscersnunnsnsrrsss s st st 333’; 5%’3%3’%3{;’%?3% %gg%
United States savings T ZIE(IJ '419'360,000‘00 2.
DEDOSIEATY DOMAS . < v e e e e s rnenmnrssnresrtsrr sttt m s nn 4 , 360,000, .
Tr]i.usury'bonds, INVEStMENt SEFIES. v creer oo reamr st . naita 2.732 12,767,014,000.00 2,733
Total non-marketable obligations. ... .overvreermermrmer ot 2.755 76,194,111,719.90 2,723 ! 76,462,727,826.04
‘% Total PUBLIC ESSUES. o« o ovenesnennn s s s s st s s s T 2,223 230,213,888,029.90 2.388 230,157,0’51,215.94
Special issues:
p.%:ljustr:ri cervice certificate TUnd .. .oooveeerreemn e 4,000 4,5?3,000.{53 égg()) ?,%,%%
. Canal Zone, Postal Savings SYStEm. . ....oorrareeroeemrerr i n 2.000 1,050,000. f ,050,000,
1 Civil service retirement TURd . ... .ooveeeeeareremerer 3.088 5,8’}'2,9_3,000.00 3.998 5,627,188,000.00
f : : rare INSUTANCE FUNA. L .o urrr e 2.000 1,250,000.00 2.000 1,250,000.00
Farm tenant mortgage ios c i 846’ 400" 000, 00
Federal Deposit Insurance Corporation ...... 2.000 891,600,000.00 2,000 50,000,000.00
Federal home loan banks ..........ooveeee 1,527 2‘&7,288,%.38 2.000 ,000,000.
Federal Housing Administration FUMAS © v vvvnnvenseransnmmasnssnns 2.000 7,400,000, o e B T
Federal old-age and survivors insurance trust fund.........coooeeoeeenes 2.250 | 17,274,405,000.00 2.37 15,681,800,000,00
Federal Savings and Loan Insurance COrporation ............oooorroeeees 2.000 | 2,690,000.00 2.000 52,940,000.00
Foreign Service retirement fund . ......ooooaarinenoemeree 3.958 14,965,400.00 3.964 15,934,900.00
Government life insurance fund . .. ...ooovnoenarnerne e 3.500 1,226,000,000.00 3.500 1,295,000,000.00
National service life insuranee fUnd .....ooooerroemmnnenmsrrreees s 3.000 5,262,479,000.00 3.000 5,259,479,000.00
PoStal SAVINES SYSIEM L . v nsaseeeereannsats st 2.000 2,000,000.00 2.000 434,000,000.00
Railroad retirement account. ........... 3.000 3,337,785,000.00 3.000 3,188,011,000,00
Unemployment trust fund. . ............ 2.250 7,979,000,000.00 2.375 8,529,000,000.00
Veterans special term insurance fund 2.000 3,625,000.00 2,125 525,000.00
Total special iSSUBS ... oovu iy 2.667 42,478,975,400.00 2.750 40,987,640,900.00
ﬁ Total interest-bearing debt. .. .....oocouu e eriierar e 2.202 272,692,863,429. 90 2.443 271,144,702,116, %4
Matured debt on which interest has ceased . ... ...oovvr i T 340,820,720.26 | ...uivennns 252,333,345.26
Debt bearing no interest:
International Monetary FUnd. ... ...ouovoorien e aneeeeees il 1,426,000,000.00 | . .cununens 1,291,000,000.00
Other e iaeois 495,322,227.00 517,791, 978.16
: ,791,978.
e
Total gross publie debt ... ..o i P E 274,955,006,377.16 | ...cvvenans 273,205,827,440,36
Guaranteed obligukigns not owned by the Treasury:
INEETESE-DEATING GEDE L . .« ev e tw s eue s e e e 2,633 26,172,636.23 62,124,236.23
Matured debt on which interest has ceased........oooiuieniii e s b 1:113:953:00 [&5: 2561 1:144:822100
Total guaranteed obligations not owned by the Treasury......ocoverensonas P 27,291,586.23 | ..... e o tn —-—W
@ Total gross public debt and guaranteed obligations . ......ooiiin SRR e S 274,982,297,963.39 | coiiienans 213,269,096,501.59
Deduct debt not subject to statutory limitation .............. R, N e Bt 535,267,144.72 | veeuvrannns 580,797,477.01
Total debt subject to limitation* ........ e e e Wb Sl 274,447,030,818.87 | ......cuvus 272,688,299,024.58

1~ .
Computed on true discount basis.

@ 25tatutory debt limit of $275,000, 000, 000 has been temporarily inereased by
Act approved August 28, 1954 to $281, 000, 000, 000 until June 30, 1955,




STATEMENT OF THE PUBLIC
[On the basis of daily

¥

! Author-| Tax Rate of : Redeemable
Title izing act| status | interest Date of issue (See footnote 1)
INTEREST-BEARING DEBT bl
Public [ssues: .
Marketable Obligations: '
Treasury Bills (Maturity Value):
Series maturing:
Sept. 2, (a) (d) 20,713% | June 3, 1954..........
Sept. (=) (d) 20.617% | June 10,1954
Sept. (a) (d) 20.633% | June 17, 1954
Sept. (a) (d) |220.634% | June 24, 1954
Sept. (a) (d) 20.646% | July 1, 1954 ..........
Oct. (a) {a) 20.671%| July 8, 1954 ..........
Oct. (a) (a) 20.701% | July 15, 1954
Oct. (a) 20.731% | July 22, 1954
Oct. (a) (a) 20.800% | July 29, 1954
Nov. (a) (d) 20.797% | Aug. 5, 1954
Nov. (a) (d) 20,8925 | Aug. 12, 1954
Nov. (a) (d) 20.898% | Aug. 19, 1954
Nov. (a) (d) #0.983% | Aug. 26, 1954
Total Treasury bills ........oooiiiiiin ] ennenn, . ety AR K | R Sk 40 g P .
Certificates of Indebtedness:
Series E-1954. ..t it (a) (e) 2 5/8%| Sept. 15, 1953 ........
Series A-1955............... (a) (e} 15/8%| Feb. 15, 1954 ........ I
Series B-T955. .. ...\ ... . : (2) (e) 11/8% | May 17, 1854 .. ... .. ] t
Series C-1955 (tax anticipation Series” (a) (e) 1% | Aug. 2, 1954 ...
Series D-1955. . .0ttt et (a) (e) 11/8%| Aug. 15, 1954 .. ......
Total certificates of indebtedness ........ ... ..ooooo oo oo a
Treasury Notes: !
Series B-1954 .. .. i s (a) (e) TT/8% | Dec. 1, 1853 .. oouu| oo e
Series A-1955 . ... .. i (a) (e) 11/2% | Mar. 15, 1850, ..., .| ............. Tk ok gk g o A% nenE B
Series B-1955.............. e (a) (&) 13/4 Dec. 19, 1950 .. .. ... ik iiieici o iaaitine s inninnasssneens .
Series A=105T .ttt e e s (a) (e) 278 % Sept: 15, A0S e e e e P e e
Series A-1909 ... ... i i (a) (e) 17/8% | May 17, 1954 . ........ .. ccovernnnnn., Careaae et aasee
Series EA-1956, . . (a) (e) 11/2% | Apr. 1, 1951 ...... R [T e I A
Series EO-1956. . . (a) (e) 11/2% | Oct. 1, 1951 ....... N I B D i i s s o v
Series EA-1957 (a) (e) 11/2% | Apr. 1, 1952 e L AR P ciiend
Series EO-1957. .. (a) (&) FI1A2%000t, 1, 1952 .. .cuvilvemviibiine e, Cerataane .
Series EA-1958 {a) (&) L2 Apr. 1, 1983 oo i i i i e e e v e e s
Series EO-1938. .. (a) (e) 11/2 Oct. 1, 1953 ... it e
Series EA-1959, .. (a) (&) 11/2% [ Apr. 1, 1954 ..oovuunu| onneia e
Total Treasury notes........ooveuiiiivinenne]ovanen O ] e N T e . | ‘
Treasury Bonds: ? [
2% bonds of 1951-55. . ...ttt () (e) 2% | Dec. 15, 1941 ........ Called for redemption .. ...
2% bonds of 1952-54 (dated Dec. 1, 1944)......... (a) (2) 2 Dec. 1, 1944 ......... December 15, 1954 .........
2 7/8% bonds of 1955-60 . ......... ... ..., (a) (r) 27/8%| Mar. 15, 1935........ Mar. 15, 1955.........:....
2 1/2% bonds of 1956-58 .......... ... (a) (e) 21/2% | June 2, 1941.......... Mar 15, 1956 .........ccciirninnnn.
2 3/4% bonds of 1956-59 ... ... ...t (a) () 2 3/4% | Sept. 15, 1936 ce..|Bept. 16, 1956, . ...t
2 1/4% bonds of 1956-59 .. .. ... .ottt (a) (e) 21/4% | Feb. 1, 1944 ......... Sept. 15, 1956 ¢ . e
23/8% bonds of 1957-59 ... ... i (a) (e) 23/8 Mar. 1, 1952 ......... Mar, 15, 1957......... R .
23/8% bonds of 1958 ... ... ..., (a) (e) 25/8% | July1,1952. ... ... ). ..., S
23/4% bonds of 1958-63 ... ... ... ... i, (a) (f) 23/4 June 15, 1938......... June 15, 1958 ....... Ersranas .
21/2% bonds of 1958 .. ... ... i (a) (e) 21/2 Feb. 15, 1953 ........}...... L e i T
2 1/4% bonds of 1959-62 (dated June 1, 1945) ..... (a). (e) 21/4% | June 1, 1945.......... June 15, 19595 .............. A I
2 1/4% bonds of 1959-62 (dated Nov. 15, 1945) ..., {a) (e) 21/4 Nov. 15, 1945 ........ Dac, A5, 00500 v e .
2 1/8% bonds of 1960 ... ...oiiiiiiariaiian.., (a) (e) 21/B%/|Augs 15, 1954 .. ... .ok e L i e i e v
2 3/4% bonds of 1960-85 ... ....covvrirrnnnernnn. (&) (€3] 2 3/4%| Dec. 15, 1938 ........ |0 P T e
2 3/4% bonds of 1961 .,.... e (a) (e 2R NV D, 1088 G S R e R T S e e
21/2% bonds of 1961 ... ... i, (a) (e) 21/2 Feb. 15, 1954 ........
2 1/2% bonds of 1962-6T ... ..vvvrnrnnnrennnnn.n. (a) {e] 21/2% | May 5, 1942 ..........
2 1/2% bonds of 1963-68 .. ...................... (a) (e) 21/2%| Dec. 1, 1942 .........
2 1/2% bonds of 1964-69 Edated Apr. 15, 1943) .. .. (a) (e) 21/2%| Apr. 15, 1943 ........
2 1/2% bonds of 1964-69 (dated Sept. 15, 1943).... (a} (e} 21/2 Sept. 15, 1943 ........
2 1/2% bonds of 1965-T0 .. ... .oovuvinneniennnn. (a) (e) 21/2%| Feb. 1, 1944 ... .....
. 21/2% bonds of 1966-T1........cvvvvuen..n. [a) (e) 21/2%| Dec. 1, 1944 .........
- 2 1/2% bonds of 1967-72 Edated June 1, 1945) (a) (e) 21/2 June 1, 1945.......... June 15, 1967°¢ IR Py S
. 2 1/2% bonds of 1967-72 (dated Oct. 20, 1941) ....| (a) (e) 21/2% | Oct. 20, 1941......... Sept. 15, 1967........... dene e a
2 1/2% bonds of 1967-72 (dated Nov. 15, 1945) .... (a) (e} 21/2 Nov. 15, 1945 . ....... Dec. 15, 19675 ......... A R
31/4% bonds of 1978-83 .. ... ...ttt (a) (e) 31/4%| May 1, 1953 .......... June 15, 1978 %.........covvennn, .
Total Treasury bonds ......................|. ... R I [ T
Other Bonds:
Panama Canal loan of 1961.............00uvnnn.. () (g) 3% | June 1, 1911..... RS i wen R ST TN
Postal Savings bonds (48th and 49th series) ..... . (e) (g} 21/2%| Jan. 1, July 1, 1935...| 1 year from date of issue.......... .
Total other bonds . ...........coooviiinn) vy e P I wrn s alie i a'e e e i e b a R e e g
Total marketable obligations .......... serinelvaansaa] vasenn R O v a Ea B E e e aTe H e e A e e T
Non-Marketable 0bligati0nsq;
Treasury Savings Notes: 15th day of each month:
Series A-1954...... e e (a} (e} ¢1.88% May to Dec. 1951 ... (®) ivuieiiiirnnnnnnnnnnnn .
Series A-1955........ e (a) (e) 51.88% Jan. to Dec. 1952 .. .| (®) terniiiiernennerranenonesneanas
Series A-1956 . ...ttt (a) (e) 81.88% |  Jan. to Apr. 1953 ... (%) ittt
Series B-1955 ... ... e (a) (e) 82.47% May to Sept. 1953 .. .| (%) vrtirttieiiieii e ieaneans "
Series C-1955-A........ e (a) () 82.21% Sept. and Oct. 1953 .| (%) ...... S by ae s g e ] e ‘
Total Treasury savings notes . ....... ... oo ceeed] coiniii e e - .

se-

For footnotes,




DEBT,

AUGUST 31,

Treasury statements1

1954

Payable

Interest payable

Amount issued

Amount retired

Amount outstanding

Oct.
Oct,
Oct.
Oct.

Sept.
Sept.
Sept.
Sept.
Sept.

Nov,
Nov.
Nov.
Nov.

"1, 1958 .
1, 1958
.1, 1959

.15, 1854, .., ...,
.15, 19855 ...,

| Dec.
Mar.
Mar.

Scpt

June
June

June
Dec,
. | Nov.

Nov.

June
‘Dec.
| June
| Dec.

Mar.
"Mar.

| June
Sept.
Dec.
June

June

| o

Dec.

Dec.
Sept.

15, 1954 ... 0

15, 1958
15, 1963 ...

15, 1958 .. ..
15, 1962
15, 1962

15, 1960.... ...,

15, 1965 .. ... ...
15, 1961.. ... ..
15, 1961
15, 1967
15, 1968
15, 1969
15, 1969 .
15, 1970. .

15, 1872 ..., ...,

_15, 1972, . ...

15, 1972 ..., ...
15, 1983 .,

1, 1961

20 years from date of
issue,

£1,500,502,000.00 | ........ s raiassanann £1,500,502,000.00
1,500,190, 000.00 e A s a5 e i E h e m s ne e 1,500,190, 000.00
1,500,603, 000.00 . 1,500,603, 000.00
1,500,973, 000.00 1,500,973,000.00
1,500,616, 000.00 1,500,616, 000.00
1,500, 536, 000. 00 1,500,536, 000.00
1,500,255, 000.00 1,500, 255,000.00
1,500,473, 000.00 1,500,473,000.00
1,500,200, 000.00 1,500,200, 000.00
1,500,909, 000,00 1,500,909,000.00
Nov. 12, 1954 . 1,500,754, 000.00 1,500,754, 000.00
Nov. 18, 1954 . . 1,500,800,000.00 1,500, 800,000.00
Nov. 26, 1954 ..... .. 1,500, 969,000.00 1,500, 969,000.00
.................... 19,507,780,000,00 i 19,507,780, 000,00
Sept. 15, 1954.. ... .. 4,724,009, 000.00 34,630,987,000,00 93,022,000.00
Feb. 15, 1955 .. ... .. 1,006,787,000.00 | .. ... . 00t 7.006,787,000.00
May 17, 1955........ 3,886,051,000.00 e P 3,886,051,000.00
Mar. 22, 1955....... 3,733,710,000,00 | ,............ 3,733,710,000.00

Aug. 15, 1955

3,557,546,000,00

3,557, 546,000,00

~ 22,908,103,000.00

4,630,987,000,00

18,277,116,000.,00

June 15, Dec. 15 .. .. 8,175,143, 000.00 8,175,143, 000.00
Mar. 15, Sept. 15 ... 5,365, 079, 000. 00 5,365, 078,000.00
June 15, Dec. 15 ... . 6,853,793, 000.00 6,853,792, 000.00
Mar. 15, Sept. 15 ... 2,996,574, 000.00 2,996,574, 000.00
Feb. 15, Aug. 15.... . 5,102,277, 000.00 5,102,277,000.00
Apr. 1, O(,t 1...... 1,007, 043,000.00 1,007, 043,000.00
O + 550,008,000.00 | ...... e 550, 008, 000.00
R 4, 531,296,000.00 531,296, 000.00
coedoai “ 824,196, 000.00 824,196,000.00
cdoLL 382,796, 000.00 382,796,000.00
cdoLaiil 121,269, 000.00 121,269, 000.00
B« L 57,970,000,00 | «cvv-- sereeeaaas 57,970,000.00
.................... 31,967,444 ,000.00 2,000.00 31,967,442,000,00
Dec. 15, 1954 ..., .. 532,687,950.00 22,276,500.00 510,411,450,00
June 15, Dec, 15 .. .. 8,661,977,500.00 35,000.00 8,661,942,500.00
Mdr 15 Sept. 15 ... 2,611,156, 200.00 65,700.00 2,611,090,500.00
. 1,448,747, 650.00 2,150.00 1,448,745,500,00
981,848, 050.00 22,000.00 981,826,050.00

3,822,558,500.00 971,000.00 3,821,587,500.00

926,812, 000.00 1,000.00 926,811,000, 00

4,244,812,500.00 500.00 4,244,812,000.00

918,780,600.00 | .. . 7 918,780, 600.00

2,368, 366,000.00 2,368,366,000.00

5,284,068,500.00 7,404, 000.00 5,276,664,500.00

3,469,671, 000.00 4,262.500.00 3,465,408,500.00

May 15, Nov. 15..... 3,805,963,000.00 TR 3,805,963,000.00
June l.: Dec. 15 ... 1,485,385,100.00 2,000,00 1,485,383, 100.00
Sept. 15, Mar. 15 ... 2,239,262,000.00 | PN 2,239,262,000,00
Nov. 15, May 15..... 11,177,153,500.00 i ganaianes 11,177,153,500.00
June 15, Dec. 15 .... 2,118, 164,500.00 2,131,100.00 2,116,033,400.00
do 2,830,914, 000.00 4,903,000 00 2,826,011,000.00
ool 3,761,904, 000.00 7,990,500,00 3,753,913,500.00
d .............. 3, 838,198, 000. 00 7.714.000.00 3,830,484,000.00
15 Sept. 15 0,197,394;500-00 478, 676,000.00 4,718,718,500.,00
.............. 3,480, 865, 000.00 519,717,500.00 2,961,147,500,00

Tune 15 Dec. 15 .... 7,967,261, 000.00 6,079,071,500.00 1, 888 189,500,00
Mar. 15, Sept. 15 ... 2,716, 045,150.00 25" 800.00 2,716,019.350.00
June 15 Dec. 15, 11,688,868, 500.00 7,866,974, 500,00 3,821,694,000.00
.............. 1,608, 084, 000.00 1,000.00 1,606,083,000,00

99,184,948,700,00

15,002, 247, 250,00

84,182,701,450.00

Mar. 1, June 1, 50,000, 000.00 200, 000. 00 2° 49,800, 000.00
Sept. 1, Dec. 1.
Jan. 1, July 1....... 34,936,860.00 AT 34,936,860.00
.................... 84,936,860.00 200, 000.00 84,736,860.00
S0 D 5,268,943, 000.00 5,117,336,400.00 151,606,600.00
(roy Lol 3,592,411,900.00 ,350,504.700. 00 241,907.200.00
oy 325,208,500.00 272,958,500.00 52,250,000,00
o B 4,671,412,300.00 751,860, 800. 00 3,919,551,500. 00
(O 679, 640,300.00 115,699,200.00 563,941, 100,

14,537,616, 000.00

9,608,359,600,00

00
4,929, 256,400.00

$154,019,776,310.00



8 STATEMENT OF THE PUBLIC DEBT,

: Author- | Tax Rate of s : Redeemable
Title izing act| status | interest Date of issuc (See footnote 1)
INTEREST-BEARING DEBT--Continued |
Public Issues--Continued e
Non-Marketable Obligations--Continued
United States Savings Bonds: 11 bt First day of each montn:
Series E-1941 ... ... i (2) (e) t42.90% May to Dec. 1941....| After 60 days from issue date, on
demand at option of owner.
Series E-1942 .. ... .. ittt (a) (e} 9 90% Jan. to Dec. 1842, ...
Series E-1943 ... (a) (e) 12 9 g5% Jan. to Dec. 1943....
Series E-1044 .. ... it (2 (e) 14 9.90% | Jan. to Dec. 1944....
Series E-1045 . .. .. uiiuiiiiitiiiiiiies (=) (e] ©2.90% | Jan. to Dec, 1945....
Series E-1946 (a) (e) £ 2,909 Tan. to Dec, 1946, ...
Series E-1947 (a) (e} 52.90% Jan. to Dec. 1947....
Series E-1948 (a) (&) 8 2.90% Jan. to Dec.
Series E-1949 fa) [e) i 2.90% Jan. to Dec.
Series E-1950 .. (a) (e) £2.90% Jan. to Dec.
Series E-1951 (a) (2) 2004 Tan. to Dec.
Series E-1952 (Jan. to Apr. 1952) .............. (el ©2.90% | JTan. to Apr. S
Series E-1952 (May to Dec. 1952) .............. (a) le) ®3.00% | May to Dec. 1952 ...
Series E-1953 . ... oiiiiiir i ©3.00% | Jan. to Dec. 1953
Series E-1954 L. 00ieerene e ) (e ?3.00% | Jan. to Aug. 1954....
Unclassified sales and redemptions .. ........... S e T
Total Series E . ..o | s e T
Series F-1942 7, . . .. . i (a) (e) *2.53% Jan. to Dec. 1942. ... | After 6 months from issue date, on |
demand at option of owner on 1 |
month's notice. |
Series F-1943 ..o\ttt iiiiieeriinenes {a) 89 53% | Tan. to Dec. 1943. ... | oo olO..uueneon e, |
Series Fo1944 ... uuunenirieiriaraenaanaannns {a) ©2.53% | Tan.toDec. 1944, ... | ... .do...co.iiin s
Series Fo1945 . .ttt i it aiaaeanaenes (a) #2.539 | Jan.toDec. 1945. ... | .. .do. i |
Series F-1946 . .. ...... .. ... iiiiiiaiiiinnnann (2) 82,539 Jan. toDec. 1946.... | ....do....... ... . i |
Series F-1047 .. oottt {a) 89.53% | Jan. toDec. 1947.. .. | ... d0. . i |
Series F-1948 ... ...vueiiniiriinniennennennns (a) ®2.35% | Jan.toDec. 1948.... | ... d0 ... iiiii e |
Series F-1949 ... ... .. IR (a) 2.53% | Jan. to Dec. 1949 ... | oo idon . minine |
Series F-1950 .. ..o iuiinnniiienannannneaaann [a) ?2.53% Jan. to Dec. 1950. ... | ...odo..ooooiiiiiii i
Series F-1951 ...ttt i e e i anans (a) #2.53% Jan. to Dec. 1951, ... | ... .do. .o |
Series F-1952 ... .. . it {a) #2.53% Jan. to Apr. 1952, .. | ....odo. oo |
Unclassified sales and redemptions . ............ | cvoeee |ovinen ]l v
Total Series F ..o i | e o] e
Series G-19427.. ... .. .. il (a) ?2.50%
Series G-1943 .. ............... T (a) 2 2.50%
Series G-1944 .. ... ... i i i (a) 22.50%
Series G-1945................. e (a) 22.50%
Series G=1946 , .. .. . i (a) 52.50%
Series G-1947, (a) 52.50%
Series G-1948 . . ... . i s (a) 82.50%
Series G-1949 ...t (a) 52.50%
Series G-1950..... (a) 52.50%
Series G-1951..... {a) #2,50%
Series G=1952 . ... .. e {a) 29 50%
Unclassified sales and redemptions . .. .......... [ ... .. |0 oo
e T = o = T O I .
Series H-1952 . . ... ... .. i (a) ®3.00% June to Dec. 1952, ... | ... do. ... |
Series H-1853 . .. ..t iie e iieniininsons (a) ?3.00% Jan, toDec, 1953, ... | ... .do. ..o |
Series H-1954 . .. ... i s {a) 73.00% Jan. to Aug. 1954, ... | ... .do. ..o |
Unclassified sales and redemptions .. .. ... . oo | cooios Lo ] ot | i i | e e |
Total Series H. oot inniane [ ovunen oo | eieiiiie | i i e e e | e et ‘.
Series J-1052 .. u e (a) 22.76% May toDec. 1952 ... | ....do. . oioii
Series J-1953 .. .. i (a) |f2.76% Jan. to Dec, 1953.... | ....do..ovi i
Series J-1954 ...ttt ee e (a) (o) | *2.76% Jan. to Aug. 1954, ... | ... .dD e e
Unclassified sales and redemptions . ............ .o oo, D T
Total Series J ... .. o it [ e P e T T
Series K-1952 ittt (a) (e) 22.76% May to Dec. 1952 ..., | ....d0 . .veneeiieaninnanennn,
Series K=1953 ... .00 (a) (e) 22.76% Jan. to Dec. 1953.. .. | ... do. . veiviiin e
Series K-1054 ..ot iiee e (a) (&) 22.76% Jan. to Aug. 1954. ... | ....dOo. ...t
Unclassified sales and redemptions ... .......... | ... ... T P
Total Series K. ... ..o P P P T T 7 T [ P
Total United States savings bonds........... | ..... R 1 [ |
|
Depositary Bonds--First series .................. (€Y (e 2% IVarious dates: At option of United States or owner |
From Sept. 1942..,... any time upon 30 to 60 days' notice. |
Treasury Bonds, Investment Series: :
Series A-1965 ... .. . .. . (a) (e) 21/2% |Oct. 1, 1947 ,......... On and after Apr. 1, 1948, on demand |
at option of owner on 1 month's notice. |
Series B-1975-80................ e (a) el 23/4% |Apr. 1, 1951.......... Apr. 1, 1975, exchangeable at any time
at option of owner for marketable
Treasury notes ¢ 17
Total Treasury bonds, investment series...... | ...... |..... P R [P T ‘
Total non-marketable obligations .. ........... P P vee B T T T
Total public issues.............. e P T e e ..

For footnotes, seec




AUGUST 3|,

1954--Continued

Payable

Interest payable

Amount issued

Amount retired

Amount outstanding

(

10 years from issue date,

but, at the option of
owner, may be held and
will acerue interest for
additional 10 years. 5.
..od

9 yeam 8 months from issue

date, but, at the option of
owner, may be held and
will accrue interest for
add:tlonal 10 years, 3

£1,708, 550,581, 76

7,568, 602, 972.00
12,197,152,412.93
14,169,225, 104,81
10,962,893,144.28
4,814,623,641.31
4,436,476,308.17
4,502, 649,078.71

' 3,955,462, 528,30
2,365,888,849,90
100,532, 200,00

£1,137,592,458.,19

,571,560.34
,929,802,67

§§§5§

=3 D 0
mE
B
23

,T06,084,43

1‘21 384,05
1 3?0 316,99
6 333 155,03
£l
442 010 761.32
4'?3 066 871.85
880,30’6,265. 10

£BgEE

I Rba ba ba i 0o Co o
yh
-1
—-)
m
83

1,157,227,401. 50
244,165, 958,10
21 473,273, 246. 50

$571,958,123, 57

1,468, 736,593 55

2,798,235,126.80
2,121,722,891.80
12 372,741, 046. 59

| 81,818,562,844, 26

45,285,528, 96860

36,533,033,875, 66

802,063,473.72

871,630,429, 36
917,919, 689,42
608,409,123, %4
370,345,325,31
375,843, 647,70
538,306, 305,27
252,275,087,08
424,411,638, 92
128,336,815.24

41,823,184, 14

514,195,581, 61

392,907,765, 55
348,243,959, 14
235,078,493, 40
146, 987, 836. 71
133,845,999.08
103,449, 811.09
68,507,006.41
77,937, 632.56
22,379,562, 53
5,858, 238.82
23 44,107,878.13

287,867,892, 11

478,722, 663,81
569, 675, 730. 28
453,420, 630. 54
223,357,488, 60
241,997, 648, 62
434,856,494, 18
183, 768,080, 67
346,474,006, 36

35,964,945, 32
¢ 44,107,878.13

2,093,499, 755.03

3,317,954, 965.07

1,725,1725,400.00

]

23
g3
=

ELgBReazags
e ="} ‘:—‘m A ’-8-:_"-.._.
e coc:m.-n::g
PEENEEREE

396,

g888883388
28383238333

]

767,321,200,00

22,160,596,300,00

6,772, 620,900, 00

15,387, 975,400.00

~ 15,331,354,000.00

~ 3,477,955,000,00

191,480, 500,00 16,585,500,00 174, 895,000.00
470,479, 500. 00 17,170,000.00 453,309,500, 00
525,795,000, 00 550,000.00 525, 245, 000. 00

31,178, 500.00 23 3,485,500.00 27,693,000.00
1,218,933,500,00 37,791,000, 00 1,181,142,500,00
90, 621,226, 84 8,062,593,22 82,558, 633,62
132,132, 113 kit 4,450, 245,04 127,672, 873.73
208,396, 683,10 366, 535. 70 208, 630,147.40

B 10, 195, 656. 00 i3 1,379,831.58 8,815,824, 42
441,045,684, 71 14,268, 205,54 427,677,479.17
291,927,000.00 18,496,000.00 273,431,000, 00
302,913, 500.00 664,000, 204,249, 500.00
635,624, 500.00 296,500, 00 635,328,000.00
29,461,100.00 23 1,772, 500.00 , 688,600,

1,269,926,100.00 29,229,000.00 1,230,697,100,00
112,311,419,149.07 54,232,937,829. 17 58,078, 481,319, 50
940,050, 250.00 520,690, 250,00 419,360,000.00
969,960, 000.00 56,345,000.00 913, 615, 000,00

11,853, 399,000.00

16,301, 314,000.00

12,767,014, 000,00

$76,194,111,719,90

230,213, 888,029, 90




o] STATEMENT OF THE PUBLIC DEBT,

i Author- | Tax | Rate of ! Redeemable
itle izing Act|status | interest Daio’al teaue (See footnote 1)
INTEREST-BEARING DEBT--Continued
Special Issues: “
Adjusted service certificate fund--Series 1955 (ctfs.).... (a) (n) 4% | Jan. 1, 1954 ....... Ondemand..........................
Canal Zone, Postal Savings System: Various dates:
Series 1956 and 1957 (notes) ....... T N P S (a) (n) 2% From Jan, 28, 1952 | After 1 year from date of issue .......
Civil service retirement fund:
Series 1955 (certificates)................cccovrun... (a) (h) 49
Series 1955 (certificates)............. (a) (h) 39
Series 1955 to 1957 (notes) (a) (n) 4
Series 1955 to 1957 (notes) (a) (h) 3
Farm tenant mortgage insurance fund:
Series 1955 and 1957 (notes) ..........ooveuvnnnnn... (2} (n) 2% From Nov. 26, 1951
Federal Deposit Insurance Corporation:
Szries 1954 to 1958 (notes). ...........ooveueennoo. .. () (n) 2% From Dec. 2, 1949
Federal home loan banks:
Series 1957 to 1959 (notes). . ...............couun.... (a) (n) 2% FromJuly 11, 1952
Series 1958 and 1959 (notes) ........ (=) (n) 11/2 From Oct. 7, 1953 ...
Series 1958 and 1959 (notes) ........................ (a) (h) 11/4 FromJan. 19, 1954|. ...
Federal Housing Administration:
Mutual Mortgage Ins. fund--Series 1958 and1959 (notes) (a) (k) 2% From Mar. 19, 1954 ...,
National Defense Housing Ins. fund--Series 1958 and |
1959 (notes). ..o e (a) | :h) 24 From Feb. 11, 1954]., .. |
Section 220 Housing Ins. fund--Series 1959 (notes) ... . (&) (h) 2% | Aug. 20, 1954....... . |
Section 221 Housing Ins. fund--Series 1959 (notes) . ... (a) (h) 2% |....doo. oL
Servicemen’s Mortgage Insurance fund--Series 1959
LT (a) n) 2% |....doo. oL
Various dates:
Title I Housing Ins. fund--Series 1958 and 1959 (notes) (a) {n) 2% From Mar. 1, 1954 |....
Title I Insurance fund--Series 1959 (notes) ........... {a) (h} 2% |Aug. 20, 1954....... e
War Housing Insurance fund--Series 1959 (notes)..... . (a) (h) 2% |Aug. 19, 1954.......
Federal old-age and survivors insurance trust fund:
Series 1955 (certificates)........................... (a) {h} 2 1/4% From June 30, 1954
Federal Savings and Loan Insurance Corporation:
Series 1955 to 1959 (notes). . ........... ... iiun.. (a) (n) 2% From June 30, 1950
Foreign Service retirement fund:
Series 1955 (certificates)........................... (a) (n} 4% From June 30, 1954
Series 1955 (certificates).................covuronn.. (a) (h) % ceadooa ol
Series 1955 to 1957 (notes)........... (a) (n) 49, From June 30,
Series 1955 to 1957 (notes)................. . (a) (h) P o T
Government life ins. fund--Series 1955 (ctfs.).......... {a) {h) 31/2% |June 30, 1954 .
Various dates:
MNational service life ins. fund--Series 1955 to 1959 (notes) (a) (h) 3% From June 30, 1950
Postal Savings System--Series 1955, 1957 and 1959 (notes) (a) (n) 2% From June 30, 1950
Railroad retirement account--Series 1955 to 1959 (notes). (2) (h) 3% From June 30, 1950
Unemployment trust fund--Series 1955 (etfs.)........... (a) (n) | 21/4% From June 30, 1954
Veterans special term ins. fund:
Series 1955 (certificates).............. .. .ououooo... (a) (n) 2% | ....do....... ...
Total special issues ......................0...... e | ...............................
Total interest-bearing debt outstanding”............ | ....... [ ............ [

MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured--issued prior to April 1, 1917 (excluding Postal Savings bonds)
2 1/2% Postal Savings bonds ......ooveninrnsninnnnnn,
First Liberty bonds, at various interest rates ........................ ...
Other Liberty bondsand Victory notes, at various interest rates . . ..
Treasury bonds, at various interest rates
Adjusted service bonds of 1945 .. ... ... .. ..

Treasury notes, at various interest rates ............
Certificates of indebtedness, at various interest rates .. .
Treasury bills........ ... ... ... ......

Treasury savings certificates
Treasury tax and savings notes?, .. ...
United States savings bonds
Armed forces leave bonds

DEBT BEARING NO INTEREST

Special notes of the United States; 12
International Monetary Fund series
ther:

United States savings stamps. . . .
Excess profits tax refund bonds!?

National and Federal Reserve bank notes
Old demand notes and fractional currency
Thrift and Treasury savings stamps

assumed by the United States on deposit of lawful money for their retirement

Total debt bearing no interest

Total gross public debt (including $15,026,985,992.57 debt incurred to finance expenditures of Government corporations and other agencies

Guaranteed obligations not owned by Treasury
Total debt and guaranteed obligations ... .. Peeaaaaaaaan
Deduct debt not subject to statutory limitation (see footnote 20)
Total debt subject to limitationz21 .. ..,




o AUGUST 31, 1954--Continued "
£/
Payable Interest payable Amount issued Amount retired Amount outstanding
O
i Tan. 1, 1855 ........ Ea ? 1115 CRUIIC S $4,603,000.00 £100,000.00 $4,593,000.00
g June 30, 1956 and 1957..... June 30, Dec. 31 .. 1,050,000.00 | tovvvirnninnnannanns . 1,050,000.00
i June 30, 1055 ............. June 30 ........... 2,313,658,000.00 | .....i.eiiiiiniiiinns 2,313,658,000.00
S O . e i 0L v e e v 58,/962:000100° |50 i s 58,962,000.00
Tune 30 1855 to 1057 ... .. e I 3,560, 774,000.00 70,337,000.00 3,490,437,000.00
I ....... R 0L o e 8,878,000:00| - sl n Ll 9.876.000.00
31, 1955 and 1957..... June 30, Dec. 31 .. 1,250,000.00 e s i i 1,250,000.00
Dec. 1, 1954 to 1958 June 1, Dec. 1 .. 949,400, 000,00 57,800,000.00 891,600,000,00
June 30, 1957 to 1959 ...... June 30 Dec. 31 . 57,600,000.00 7,600,000.00 50,000,000.00
0 Tune 30 1958 and 1959 ... .. cdoL 135,600,000.00 12,000,000.00 123,600,000.00
.................... do 79,100,000.00 5,500,000.00 73,600,000.00
June 30, 1958 and 1959 ... .. Ldo....iaa.. 12,800,000,00 | eiveerscranansarnnaas 18, 800,000,00
do......ooiiiiiii... oLl
June 30, 1959, ... ... .10 cdo. ol 6’%{8’%‘% _________ 1,&00,00000 5,%)8:%@
{? do...ooooin o 750,000.00 | ...... N i vviaeede 750,000 .00
Ao oL, 750,000.00 | .iivrriiiiniiiiienns 730,000.00
., June 30, 1953 and 1959 .. ... cdo. 850,000.00 | ...... cheeeie 650,000,00
{ June 30, 1959............... sdoo.ooooL L 34,300,000,00 . 34,300,000,00
cedoLiio cdo. . 6,400,000.00 . ,400,000.00
June 30, 1955 ............. cdosLi 17,274,405,000.00 | ..iviviiiiiiiinannnn. 17,274,405,000.00
TJune 30, 1955 to 1959 ... ... cendol L 94,640,000,00 11,950,000, 00 82,690,000.00
TJune 30 1955 .. ...oie.., June 30........... 6,160,000.00 | ....iieiiiiiiiiiinnn. 6,160,000.00
.................... cedoL . 254,000.00 | .iiiviiiieiiieiinass 254,000,00
June 30 1955 to 1957 ...... Lo 8,552, 800.00 ,000.00 8,172,800.00
B, oL, 378,600.00 | ....... 378, 600,00
Tune 30, 1955 ............. oL, 1,234,000,000,00 8,000,000.00 1,226,000,000.00
June 30, 1955 t0 1959 ...... 4| ....do............ 272,479,000, 10,000,000.00
June 30, 1955, 1957 and 1959 | June 30 Dec. 31 .. % 505,000,000, % 293,000, 000,00 % %?E 383’“’“ %
June 30, 1955 'to 1956 .. .. .. June 30........... 3,432,036,000.00 94,251,000.00 3,337,785, 000,00
Tune 30, 1955 ... ... ... June 30, Dee. 31 .. 8,144,000,000,00 165,000,000.00 7,879,000,000.00
: cdoLaal, e June 30........... 3,625,000.00 | ...... e 3,625,000,00
]
[ R RRTERTERs D 43,216,693,400.00 737,718,000,00 [+« cvvnnviiiiiin.., $42,478,975,400,00
! B B T I [P 272,692, 863,429, 90
i
j 2%1,376,530,26
| 202,337,780,00
i 1,332,600.00
i 5,916,950.00
; 112,352,700.00
| ,008, 850,00
. 13,754,500.00
18,157,950.00
13,281,000,00
! 88,225,00
{ 9,267,925,00
'| 121,060,310.00
: 7,885,400.00
|
I .................... 340,3%17m26
i
|
e 1,4286,000,000,00
| e 348,713,263,20
................................ 1,213,814,34
$346,681,016.00
156,039,430.93
° 190,641,585,07
20 549,021, 296.50
] . 20'2)019,316. 89
i o 20 3,712,951,00 495,322,227,00
|
i 1,921,322,227.00
; 2174,955,006,377,16
1 27,291,586.23
274,982,297,963.39
i '535, 267, 144,72
(4 274,447,030, 818, 67
|




STATEMENT OF GUARANTEED

12 [Compiled from latest.
U] . Tax ;
Title Authorizing act ST Date of issue
Unmatured Obligations:
Federal Housing Administration:
Mutual Mortgage Insurance Fund:
3% debentures, Series A.............. June 27, 1934, as amended.| (a) Various..............
3/4% debentures, Series E ... coveton L TERRT (a) codoo o,
2 1/2% debentures, Series K. ..........oureunununnrenersee e, P TP (b} sdoL Ll
3% debentures, Series U...........ueiueeini ceendon (&) cdooLL oL
Housing Insurance Fund:
2 1/2% debentures, SEries Q. ........oviiiirirrennn. I I A N . cdo. L (v) codos L
National Defense Housing Insurance Fund:
2 1/2% debentures, Series P........tor ettt e e e doo (o) dol i,
Title I Housing Insurance Fund:
2 1/2% debentures, Series L. .. ... ...t inntie et e B L T () doe i
War Housing Insurance Fund:
2 1/2% debentures, Series H. . ... ... .. .0iiiinite e Mar. 28, 1941, as amended .| (b) cdo .
Total unmatured obligations. .. ... ... ... i e e e
Matured Obligations:
Commodity Credit Corporation. ... ... ... .. .. ittt iinnaaaieeni e o
Federal Farm Mortgage Corporation. ... ......... i ittt | oo
Federal Housing Administration.......... ... . . . i e
Home Owners' Loan COTPOTAtION .. .ottt ie ettt ittt e e e e e ia | e
Reconstruction Finance Corporation ...... ... ii e o
Total matured oblIgations. ... .....o i e e
Total based on guaranties. . ......... .. i e e
STATEMENT OF CONTINGENT
[Compiled from latest
On Credit of the United States: s
U. S. Postal Savings System--Funds due depasitors ~........ .. ....0oeeirrononinn.. June 25, 1910, as amended..| (o) Date of deposit .......
Canal Zone Postal Savings System--Funds due depositors®..... .. . ... ............. June 13, 1940 ............. {e) R« T
Total based on credit of the United States...........ooooiiiii i i
Other Obligations: Federal Reserve notes (face amount)'®. ... ... . ... ... 000, Dec. 23, 1913, asamended. .| ......|..... ... .00t
STATEMENT OF OBLIGATIONS OF GOVERNMENT CORPORATIONS

[Compiled from

Commodity Credit Corporation:
Notes, Series Seven--1955.......................
Export-Import Bank of Washington:
Notes, Series 1959
Notes, Series 1959
Notes, Series 1959
MNote, Series 1961..................
Notes, Series 1961
Federal National Mortgage Association:
NOleS, SBTies A L. e
Notes, Series B ... ... it e e
Note, Series C ... ... . i i

Note of Administrator (E.
Note of Administrator (E.
Note of Administrator (E.
Note of Administrator (E.
Note of Administrator (E. C.
Note of Administrator (E. C. A ). ..o
Notes of Administrator (E. C. A.)...o.oniiiunen oo
Notes of Administrator (E, C. A.)
Note of Director (M. 8. A.)....ouiiiiu i e
Housing and Home Finance Administrator:

Housing Loans for Educational Institutions:

Notes, Series CH...........coiiiinnnnnnnnnnn..

Note, Series CH=B.. ... ... it

Note, Series CH-C...................
Prefabricated Housing Loans Program:

Notes, Series FB...............

Note, Series LPH.. ... ...t e e
Slum Clearance Program:

NOteS. e

Public Housing Administration:

Notes, Serles P ... i
Notes, Series Q .. ... . i

Notes, Series Q . ... ..o

Notes, Series Q ... ..t
Reconstruction Finance Corporation:

Notes, Series DD . ...t e

ot L
Secretary of the Treasury (Federal Civil Defense Act of 1950):

Mote, Series DD ...............c00nun..,

Notes, Series FCD

Note, Series FCD.....................

Mar. 8, 1938, as amended .,

Cdo. Lol

Reorg. Plan No. 23 of 1950.
Sept. 1, 1951

July 15, 1949, ... ... ... ...

Jan, 22, 1932, as amended .

May 20, 1936, as amended .

June 30, 1953; July 31, 1953
June 29, 1954

Various. .............
Jan. 1, 1854 .........
June 1, 1954 .........

Dec. 28, 1950........
Various..............
Mar. 15, 1954.,......
Various..............

For footnotes, see.




OBLIGATIONS, AUGUST 3I, 1954 13
P reports received by Treasury]

Redeemable (dn and Payable Interest payable Rate of Amount
after) interest Principal Interest ! Total
Jan. 1, July 1......, 3% $6,775,586.23 i fepns ingasa R
ceendoa Ll SO 23/4% 368,650.00 wna bl
cdoooa 21/2% 172,400.00 S 2Rk Ok KO
Ldooaaa 3 22,150.00 frsadrrararenssannaan
fey o | 10 years after date ceendon i 21/2% 201,150.00 | iiriiiiiiiiieniana, e v
of debenture.
) codoa oo, T - ' T 21/2% 1,086,700.00 | coevrnvniinrnninnnne | vevennnn
Py e {0 I coondoci e 21/2% 37,200.00 .
() i 10 years after date of |....do.............. 21/2% 17,558,800.00 | +ovvvniiiniannn. $26,172,636.23
debenture.
.................................................................... 26,172,636.23 26,172,636.23
............................................................................ $11.25 11.25
.................................................................... 373,700.00 59,329.87 433,029.87
.................................................................... 113,650.00 3,234.50 116,884.50
.................................................................... 631,600.00 103,850.09 735,450.09
B B T R R, 19.25 19.25
. ........................................ EE R R L L TR RN 1,118,950.00 166,444.96 “1,285,394.96
J ........................................ [ 27,291,586.23 166,444.96 27,458, 031,19
gl LI ABILITIES, AUGUST 31, 19545
reports received by Treasury]
.................... Ondemand.......... | (7). ..couuiuninn.. 2% £2,290,620,322.00 $103,701,527.06 % $2,394,321,849.06
.................... ceeedon o T 2% 6,495,775.00 260,416.42 ? 6,756,101.42
.................................................................... 2,297,116,097.00 103,961,943.48 2,401,078,040.48
.................................................................... 11 94,714,587,358.32
AND OTHER AGENCIES, HELD BY THE TREASURY, AUGUST 31, 1954
records of the Treasury]
tany time . ........ June 30, 1955 £6, 266, 000, 000.00 hsraerisesenran £6, 266, 000, 000.00
512,600, 000.00 arnmrannvei [
174,900, 000.00 trrreaarsssernnannn nreamEmasnn
67,800, 000.00 P sebumanninn
451,100, 000.00 Cewmiassnrsa deninn Ten o N wm
125,600, 000.00 PR [T 1,332,000,000.00
2,165,600, 000.00 PR
64,865,000.00
4,090,000.00 2,234,555, 000.00
1,410,000.00
1,305, 000.00 P
| 2,272,610.67 terissessasaarannnns
0,000.00 wa il
75,000.00
152,389.33
50,077,375.17 Passstiasnraansanaans
June 30, 1984 1,121,995,402.12 | ..iviiiiiiiiiiiinins | enannn
Cee Dec. 31, 1986... .. f....do........... 2% 26,990,546.71 1,204,918,324.00
‘...,do ,,,,,,,,,,,,,, Various............. Jan, 1, July 1....... 2% 35,000, 000.00 reraenianas IR Creereeaas .
LoadooL Ll e Dec. 31, 1963....... coeadon oL 21/2% 11,500, 000.00 premnaasiis
cedoo Ll June 1, 1974 ........ covedosa oo 25/8% 15,000, 000.00 . TP
codos L July 1, 1955......... R 2% 3,392,791.05 | vvrrrrnnnn. B T
cdooa oL ceeedon i B L 2% 4,406,696.10
cdoL .. June 30, 1960 ....... ceendon i ) 25 38,000,000.00 | +evirerieniennininas 107,299,487.15
sdoL L June 30, 1956 ....... | June 30, Dec. 31 .... 17/8% 4,000, 000.00 drsmmssanes
do. .o | Sept. 30, 1954 .. .. .. cendo oLl 1 80,000, 000.00 Mrsabvennrsans
dooooooniioal, P <« P cado ool
do.............. B T cedos o
] do......ooolll codoo.o.LL P do..............
B June 15, 1959 ....... Jan, 1, July 1....... 2% 148,000, 000.00
cdos Ll Various............. June 30, Dec. 31 .... 2% 2,136,132,384.77
cadoo oL June 30, 1958 ....... coeadoo o 23/4% 172,376,896.38
Ldoo Lol June 30, 1959 ......, ceeadon L % 25,000, 000.00 Cesenransrasas
cedoo ol Jan. 1, 1955 ........ Jan. 1, July 1....... 17/8% 1,813,970.61
codoo oL Various............. ceeedol 2% 200,000.00 et eeeeaieiaeaa, . .
codoL oLl July 1, 1958......... ceedona o 21/4% 25,000.00 trmreanresnmannansre e
sdoo Ll ceeedoL oL ceedoL L 21/2% 200, 000.00 2,238,970.61

pages 14 and 15

@




4 STATEMENT OF OBLIGATIONS OF GOYERNMENT CORPORATIONS AND

@

Title Authorizing act S;I:’t‘ﬁs Date of issue
Tennessee Valley Authority:
Bonds of 1951-63 May 18, 1933, as amended |...... Aug. 15, 1939 .....
Bonds of 1955-69 TN | T ST PRI e O Ay e < n e a o

¥t oL T e e A S P Apr. 20, 1950, as amended Various |

AGreement ... ... e e T T Dec -24, 1953
AGreement . ... e | e I Mar. 25, 1954
Agreement

...... June 23, 1954
Defense Production Act of 1950, as amended:

Export-Import Bank of Washington:
Notes, Series DP
Notes, Series DP .,
Notes, Series DP, .
Notes, Series DP ..
Notes, Series DP .,
Notes, Series DP ..
Notes, Series DP

General Services Administration:
Notes of Administrator

...... Various

Note of Administrator, Series D

P Oct.
Note of Administrator, Series Do...ooovviiiiiiiii i e | edo T Nov.
Note of Administrator, Series D Dec.
Note of Administrator, Series D Mar
Note of Administrator.................. Apr.l
Secretary of Agriculture:
O e June 23, 1954 ..., .,
Secretary of the Interior (Defense Minerals Exploration Administration):
Notes.............. T T cdo oo Various
Secretary of the Treasury:
otes, Series EE ... .. cdo L e cado. oL
Notes, Series EE.... cdo T
Notes, Series TDP, .. adoa o e cdo.
Notes, Series TDP. cedo L cdo.. ol
Notes, Series TDP. oo ..do R
Notes, Series TDP. P oLl
Notes, Series TDP B - L Sido....lLlllll
Total ..o e
' Does not include accrued interest except with respect to contingent 7 Interest payable quarterly fromfirst day of month next following the date
liabilities. of deposit. :
? Payable 3 years after the first day of July following the maturity date of ? Figures are as of Apr. 30, 1954, the latest available. Offset by cash in
the mortgage for which each debenture was issued. designated depository banks amounting to $30,752,312.73, which is secured
* Redeemable on any interest day or days, on 3 months’ notice. by the pledge of collateral as provided in the Regulations of the Posta
* Funds have been deposited with the Treasurer of the United States for Savings System, having a face value of $ 31, 358, |50; Government securiti
payment of outstanding matured principal andinterestobligations guaranteed with a face value of $ 2, 284, 596, 240;and cash in possession of System ar
by the United States. other net assets of $ 84,407,600, 40,
? Does not include contingent liability on guaranteed and insured loans to ? Figures are as of July 31, 1954, the latest available. Offset by Govern-
veterans which, as of Dec. 31, 1953, amounted to$9,082, 409, 000; contingent ment securities with a face value of $7,100,000; and other assets.
liability on war production and contract termination guaranteed loans of the 10 Federal Reserve notes are obligations of the United States and shall be

Department of the Army which as of Aug. 31, 1954, amounted to$563, 942.58; receivable by all national and member banks and Federal Reserve banks and
and contingent liability on loans guaranteed by various agencies through the for all taxes, customs, and other public dues. They are redeemable in lawful
Federal Reserve banks pursuant to Defense Production Actof 1950, which as  money on demand at the Treasury Department, in the city of Washington,

of July 31, 1954 , amounted to $ 502, 901,891.27. District of Columbia, or at any Federal Reserve bank.

® The faith of the United States is solemnly pledged to the payment of the il Figures are as of July 31, 1954, the latest available. In actual circula-
deposits made in Postal Savings depository offices, with accrued interest tion, exclusive of $852,727,211.68 redemption fund depositedinthe Treasury
thereon. and$ 999,428,700 of their own Federal Reserve notes held by the issuing

DIRECT AND GUARANTEED e
[Based upon statements of the public debt published monthly;

Interest-bearing debt

Date Classification

) 1 Total direct and
Direct debt Guaranteed debt guaranteed debt -.

WORLD WAR 1
Mar. 31, 1917 | Prewardebt. ... ..... ... ... . i i, $1,023,357,250.00
Aug. 31, 1919 | Highest war debt.............. 26,348,778,511.00 (. .
Dec. 31, 1930 | Lowest postwar debt 15,773,710,250.00

WORLD WAR IT

$1,023,357,250.00
26,348,778,511.00
15,773, 710,250. 00

|
i June 30, 1940 | Debt preceding defense program ........................ 242,376,495,928.27 $5,497,556,555.28 ~47,874,052,483 .55
! Nov. 30, 1941 | Pre-Pearl Harbor debt ......... e 54,535,587,387.03 6,316,079,005,28 "‘60,851,666,392.31
i Feb. 28, 1946 | Highestwar debt............ ... ................... 2?7,912,315,345.25_} 538,764,601.19 278,451,079,946. 48
i June 30, 1946 | Debt at end of fiscal year in which hostilities ceased ...... 268,110,872,218.45 466,671,984 .30 268,577,544,202.75
! Apu. 30, 1949* | Lowest postwar debt........ et s 249,509,220,055.50 19,200,935.16 249,528,420,990. 66
1 SINCE KOREA
| June 30, 1950 | Debt at time of opening of hostilities in Korea (hostilities
i began June 24, 1950 255,209,353,371.88 17,077,808.97 255,226,431,180.85
i Aug. 31, 1953 |Debtayearago.............ovevvuenn. - 271, 144, 702, 116, 94 . 62, 124, 236. 23 271, 206, 826, 353, 17
| July 31, 1954 | Debtlastmonth...................... . 268, 680, 527, 925. 17 18,935, 036. 23 268, 699, 462, 961. 40
i Aug. 31, 1954 | Debtthismonth.................. ... .o .. 272,692,863,429.90 23,172,636.23 272,719,036,066.13
% Revised. ? 1ncludes outstanding matured principal of guaranteed oZIigatiuns b1
| b Subject to revision. which cash is held by the Treasurer of the United States in the general fun
| balance for the paymeant of such obligations.
! Does not include obligations owned by the Treasury. * Based upen estimates of the Bureau of the Census.

H
I .
|




,WTHER AGENCIES, HELD BY THE TREASURY, AUGUST 31, 1954--Continued 15
— | - —
Redeemable (on and : Rate of Amount
after) Payable Interest payable Interest oy
rincipal Interest Total
ug. 15, 1951 ....... TAug. 15, 1963 ......., Feb. 15, Aug. 15 | 23/8% $12,500,000.00 v e S N R CF R
Aug. 15, 1955....... Aug. 15, 1969....... FPIRA - +  S 21/2% 6,500,000.00 | sesescanannan £19,000, 000.00
Atany time ........_ |Indefinite due date ... |Jan. 1, July 1....... 2% 270,067,626.00 fereeuerusaaanaas
coondol Lo ST, T PO | R 3% 24,273,674.00 .
doL L, cdoa i | ISP [+ T 2 7/8% 24,848 ,884.00 .
codo oo codo, Lo codoL Lo 23/4% 24,654,540.00 .
codoL L cadoL e cdoe 21/2% 27,459,571.00
Various............. June 30, Dec. 31 | 2% 4,200,166.70 P L e s
PN [ N | 21/8% 465,254.96 | suveriinaiicnaninnas | wrenensanes [
June 30, 1958 | 21/4%
Various I21/2%
ceodo.. Ll | 25/8%
TIY - [« T | 2 3/4%
Dec. 31, o 21/8%
coodol L | Various,............ | 2%
coidoL . {Oct. 1, 1958 | 23/4%
coedol Ll | Nov. 2, 1958 ........ | 25/8%
CLaadoL L. Dec. 3, 1958 ,....... Lo21/2%
.....do .............. |Mar. 1, 1959. 2 1/4%
jeeeedoo L Apr. 1, 1959 ....., 21/8%
! |
feoevdon o [July 1. 1958......... | Tune 30, Dec. 31 .... 2%
| .
.i....do .............. [July 1, 1962......... Jan. 1, July 1....... 2%
‘....do .............. {Dec. 1, 1855........ | 2%
cdosL oL fedoa oLl | 21/8%
fooodoa. oo Various............. | | 2%
|oodoll I July 1, 1956, .. [ 2 1/8%
[ooodoo il [ do. ... [ 2 1/4%
cdosLaooal o, | oovwdon oo, 21/2%
codos oLl do. oo, |- 2 5/8% 5,500,000.00 | +oiienal.. srsrasian 840,160,654 .66
.................... 15,026,985,992.57 | +evreririireannnnn.. 15,026,985,592.57

o

banks. The collateral security for Federal Reserve notes issued consists

of $11,043,000,000 in gold certificates and in credits with the Treasurer

of the United States payable in gold certificates, $16,945,000,000 face

amount of United States Government securities and $33,882,000face amount
[ commercial paper. Notes issued by a Federal Reserve bank are a first
:n against the assets of such bank.

'3 Note accepted subject to finalagreement. Interest rate to be determined.

TAX STATUS:

8The National Housing Act as amended by the National Housing Act
Amendments of 1938, approved Feb. 3, 1938, reads in part as follows: '*Such
debentures as are issued in exchange for property covered by mortgages
insured under section 203 or section 207 prior to the date of enactment of
the Mational Housing Act Amendments of 1938 shall be subject only to such
Federal, State, and local taxes as the mortgages in exchange for which they
are issued would be subject to in the hands of the holder of the debentures.
* * % Such debentures as are issued in exchange for property covered by
mortgages insured after the date of enactment of the National Housing

DEBT ON SIGNIFICANT DATES

consequently all figures are stated as of the end of a monthl

Act Amendment of 1938 shall be exempt, both as to principal and interest,
from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or
hereafter imposed by the United States, by any Territory, dependency, or
possession thereof, or by any State, county, municipality, or local taxing
authority.” Under the Public Debt Act of 1941, interest upon and gain from
the sale of debentures shall have no exemption under the Internal Revenue
Code or laws amendatory or supplementary thereto, except such debentures
as may be issued on contracts entered into prior to Mar. 1, 1941,

Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but
are exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, municipality, or local taxing authority.

¢ Under the Public Debt Act of 1941, income derived from deposits made sub-
sequentto Mar. 1, 1941, is subject toall taxes, now or hereafter imposed under
the Internal Revenue Code or laws amendatory or supplementary thereto,

Computed annual interest rate on
Total debt interest-bearing debt
q General fund balance ?
i i Total direct
Direct debt . Total direct and . ) Guaranteed
G nteed debt® 2 Per capita? | Direct debt and guaran-
(Gross) uara guaranteed debt P debt teed debt
Percent Percent Percent
$1,282,044,346.28 $1,282,044,346.28 $12.36 2,395 ... 2.395 $74,216,460.05
26,596,701,648.01 26,596,701,648.01 250.18 4,196 ..., 4.196 1,118,109,534.76
16,026,087,087.07 16,026,087,087.07 129 .66 3750 |l 3.750 306,803,319.55
42,967,531,037.68 % $5,529,070,655.28 848,4096,601,692,96 2367.48 2.583 1.978 2.514 1,890,743,141.34
55,039,819,926.98 6,324,048,005.28 61,363,867,932.26 R 745847 2.429 1.885 2.373 2,319,496,021.87
279,213,558,897.10 550,810,451.19 279,764 ,369,348.29 1,989.75 1.972 1.349 1.971 25,960,900,919.30
269,422,009,173.26 476,384 ,859.30 269,898,484,032.56 | 1,911.14 1.996 1.410 1.995 14,237,883,295,31
251,530,468,254 .82 22,851,485.16 251,553,319,739.98 | ®1,690.29 2.235 2,356 2.235 3,995,156,916.79
257,357,352,351.04 19,503.033.97 257,376,855,385.01 | * 1,686.74 2.200 2.684 2.200 5,517,087,691.65
273, 203, 8217, 440. 36 63, 269, 061.23 273, 269,096, 501.59 | & 1, T06.29 2,443 2,561 2.443 7,674, 255, 763, 23
270, 983, 629, 651. 93 20,900, 511.23 271, 004, 530, 163. 16 ? 1, 665. 84 2.334 2.689 2,334 4,224, 495, 701. 48
274,955,006,377.16 27,291,586.23 274,982,297,963.39 | F 1,687.45 2,292 2.633 2,292 5,457,423,903.87
* Represents the lowest point of the debrat the end of any month following Direct debt [gross).ccicrciiiiiiniiiiiiirinsnna. weeesnes 5251,245,889,059.02
World War II. The lowest point of the debt on any day following that war Guaranteed debt (not including obligations owned by
was on June 27, 1949, when the debt was as follows: the Treasury) cereeersosissiisceans cesnnrnrrsissssaes . SeabEr 23,876,001.12

Total direct and guaranteed debt.........

251,269,765,060.14




16 . STATEMENT OF THE PUBLIC DEBT, AUGUST 31, 1954--FOOTNOTES

! Redeemnable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
and Treasury bonds, Investment Series B-1975-80, now outstanding,
such bonds may be redeemed only on interest dates, and 4 months®
notice of redemption must be given.

? Treasury bills are non-interest-bearing and are sold on a dis-
count basis with competitive bids for each issue. The average sale
price of these series gives an approxirmate yield on a bank discount
basis (360 days a year) as above indicated. This yield differs slightly
from the yield on a true discount basis (365 days a year) which is
shown in the summary on page 5,

* Acceptable in payment of income taxes due Mar, 15, 1955,

* Includes exchanges made by the Federal Reserve System of
$1,000,000,000 of Treasury bonds, Investment Series B-1975-80 for
Treasury Notes of Series EA-1956, $500,000,000 each for Treasury
Notes of Series EO-1956 and EA-1957, and $713,848,000 for
Treasury Notes of Series EQO-1957.

* Arranged according to earliest call dates.

& Redeemable, at par and accrued interest, to date of payment, at
any time upon-the death of the owner at the option of the duly con-
stituted representative of the deceased owner's estate, provided
entire proceeds of redemption are applied to payment of Federal
estate taxes due from deceased owner's estate,

7 The face value of United States savings bonds of Series F or
G and Treasury Savings Notes of any yearly series maturing from
month to month which are not currently presented for retirement
will continue to be reflected as interest-bearing debt until all the
bonds or notes of the series have matured. Thereafter, the total

amount outstanding is reflected as matured debt on which interest,

has ceased.

& Approximate yield if held to maturity.

? Redeemable in payment of Federal income, estate, or gift taxes
at any time after 2 months from issue tate. Redeemable for cash at
option of owner at any time after 4 months from issue date.

10 Interest is payable with principal at time of redemption. No
interest is payable if note is inscribed in the name of a bank that
accepts demand deposits,unless note is acquired by such bank through
forfeiture of a loan,

11 Amounts issued and retired for Series E, F, and J include ac-
crued discount; amounts outstanding are stated at current redemp-
tion values. Amounts issued, retired, and outstanding for Series G,
H, and K are stated at par value.

12 Approximate yield if held from issue date to end of 10-year
extension period.

13 1f held from issue date to end of 10-year extension period, bonds
of this series dated January 1, 1942, through April 1, 1942, yield
approximately 2.9 percent and those dated May 1, 1942, through
December 1, 1942, yield approximately 2.95 percent.

L4 Matured bonds of this series yield approximately 2.95 percent if
held from issue date to end of 10-year extension period, and unma-
tured bonds of this series yield approximately 2.9 percent if held to
maturity.

15 Owners have the option of retaining the matured bonds for a
further 10-year period and earning interest upon maturity values
thereof. During this additional 10-year period interest on bonds
bearing issue dates of May 1, 1941, through April 1, 1942, will
accrue at the rate of 2% percent simple interest each year for the
first 7% years, and then increase for the remaining 2% years to bring
the aggregate interest return to approximately 2.9 percent, com-
pounded semiannually. On bonds bearing issue date of May 1, 1942,
and subsequent dates, interest will accrue after maturity at the rate
of approximately 3 percent per annum, compounded semiannually,
for each half-year period of the extension peried. Matured Series E
bonds in amounts of $500 (maturity value), or multiples thereof,
may be exchanged for Series Kbonds(Treasury Department Circular
906, April 29, 1952).

t6Excess of redemptions, not yet classified by yearly series, de-
duct.

t7May be exchanged at option of owner for marketable 1} percent
5-year Treasury notes, dated Apr. 1 and Oct. 1 next preceding the
date of exchange.

12]lssued pursuant to the provisions of the Bretton Woods Agree-
ments Act, approved July 31, 1945, and under the authority of and
subject to the provisions of the Second Liberty Bond Act, as amended.
The notes are non-negotiable, bear no interest, and are payable on
demand.

19Issued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and sectiens 780 to 783, inclu-

sive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Com-
missioner of Internal Revenue.

Bear no interest and mature
yearly intervals after the cessation of hostilities, as provided

Section 780 (e) of the Internal Revenue Code, as amended, and a

redeemable at the option of the owner on or after January 1, 1946,

20 Not subject to statutory debt limitation.

Statutory debt limit of $275,000,000,000 has been temporarily
increased by Act approved August 28, 1954 to $281,000,000,000
until June 30, 1955.

22 Revised.

23 Due to a further change in procedure beginning June 1954 for
processing paid savings bonds the unclassified redemption figures
are much larger than normal., This situation will be adjusted during
the next few months.

AUTHORIZING ACTS:
2Sept. 24, 1917, as amended.
Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.
¢ June 25, 1910.

TAX STATUS:

d Any income derived from Treasury bills of this issue, whether
interest or gain from their sale or sother disposition does not have
any exemption, as such, and loss from the sale or other disposition
of any such bills does not have any special treatment, as such, under
the Internal Revenue Code or laws amendatery or supplementary
thereto. The bills are subject to estate, inheritance, gift, or other
excise taxes, whether Federal or State, but are exempt from all

thereof by any State, or any of the possessions of the United States

taxation now or hereafter imposed on the principal or interes@

or by any local taxing authority. For purposes of taxation the amount
of discount at which the bills are originally sold by the United States
is to be considered to be interest,

® Income derived from these se curities is subject to all taxes now
or hereafter imposed under the Internal Revenue Code or laws
amendatory or supplementary thereto. The securities are subject to
estate, inheritance, gift, or other excise taxes, whether Federal or
State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the posses-
sions of the United States, or by any local taxing authority. The fol-
lowing is applicable to savings bonds only: For the purposes of
taxation any increment in value of savings bonds represented by the
difference between the price paid and the redemption value received
(whether at or before maturity) shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bond
notes, bills, and certificates of indebtedness of the Federal Govern
ment or its agencies, and the interest the reon, are not exempt
from the gift tax.

TExempt both as to principal and interest, from all taxation now
or hereafter imposed by the United States, any State, or any of the
possessions of the United States, or by any local taxing authority,
except (a) estate or inheritance taxes, and (b) graduated additional
income taxes, commonly known as surtaxes, and excess profits and
war-profits taxes, now or hereafter imposed by the United States,
upon the income or profits of individuals, partnerships, associa-
tions, or corporations. The interest onan amount of bonds authorized
by the act approved Sept. 24, 1917, as amended, the principal of
which does not exceed in the aggregate $5,000 owned by any individ-
ual, partnership, assocliation, or corporation, shall be exempt from
the taxes provided for in clause (b) above.

& Exempt from the payment of all taxes or duties of the United
States as well as from all taxation in any form by or under State,
municipal, or local authority. ( The Supreme Court has held that this
exemption does not extend to estate or inheritance taxes, imposed by
Federal or State authority.)

1 These issues being investments of various Government funds
and payable only for the account of such funds have no present tax
liability,

In hands of foreidn holders--Applicable only to securities issued
prior to Mar. 1, 1941: Bonds, notes, and certificates of indebted-
ness of the United States, shall, while beneficially owned by a non-
resident alien individual, or a foreign corporation, partnership, or
association, not engaged in business in the United State s, be exempt
both as to principal and interest from any and all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
sessions of the United States, or by any local taxing authority.

For sale by the Superintendent of Documents, U, $. Government Printing Office, Washington 25, D, C.
Subscription price, $6.00 per year (domestic), $11.50 per year {foreign), includes all issues of daily Treasury statements and
the Monthly Statement of Receipts and Expenditures of the U, 5. Government; no single copies are sold.
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