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Daily Statement of the United States Treasury
JUNE 30, 1954

Daily Treasury Statement,
States. Recel

s and expenditures of the U, S, Governmen
reported separately, once a month, with the mid-month issue of the Dally Treasury Statement.

Under Regulations contained in Treasury Department Circular 940, effective February 17, 1954, changing the basis for reporting in the
this statement shows cash deposits and withdrawals as they affect the account of the Treasurer of the United
Fon a budgetary basls showing surplus or deficit, previously shown daily are now

ACCOUNT OF TREASURER OF THE UNITED STATES

ASSETS . LIABILITIES
b
Gold (0z.626,478,300.6 ) .................... $21,926,743,671.57 || Gold certificates, ete........ccovvinneiivinin. $21,430,038,735,31
( o ) Balance Of GOIA. . .. vy s vvs s saessnsun s ane s "496,704,936.26
Total ..o e e e 21,926,743,671.57 PO o s am i R s a aay 21,926,743,671.57
Silver (oz, 1,668,730,335.4 ).................. 2,157,561,967.50 || Silver cartificates, e1C.........ovvivseiecrives 2,395,059,242.00
Silver dollars (oz, 213,498,760.3 )........... 276,038,801.00 || Balance of Silver............ccoieivnnnnnuanans 38,541,526.50
T e 2,433,600, 768,50 TROREL 4. dvenc o w70 A0 PR R 2,433,600,768.50
Gold balance (as above),.... R — B, 466,704,936.286 || Treasurer's checks outstanding ................. 32,085,984.38
Silver balance (a5 aboVe) .....ovvverninnnsrns 38,541,526.50 | Deposits of Government officers:
Subsidiary coin {0z, 39,574,210.3).......0.... 4,707,738.40 Post Office Department. . .........oconvieeennns 226,065,899.88
Other silver bullion (oz. 15,766,194.5)........ 13,794,804.10 Board of trustees, Postal Savings System:
Other coin and CUTTENCY . .. vvvvvvrrnnsarnanas 83,456,185,92 S-percent reserve, lawful money............ 113,000, 000.00
Unclassifled collections, ete .....covvvnrnnnnn 50,075,015.49 Other deposits. ... ...ovovv s ensnnrvsnsons 940, 44
De}eosits in: Postmasters' disbursing accounts, etc......... 84,613,455.25
‘ederal Reserve banks: Uncollected items, exchanges, ete............... 18,750,464 .81
Avallable fundS . ..ovsevenaivesevvasviies B874,867,086,54
In process of collection. ................. 274,440,674 .57
Special depositaries, Treasury Tax and
L0an ACOOUNEE . i« oov sive i iavio i s v 4,835,898, TTAST || Balanee L i i coiims s s ss onensennsonas 6,766,455,061.37
Other depositarias . ...........cviivinnnnsn 520,224,545.78 T ——— s
o 7,242,711, 287.13 TOML, ooiconinvie s sisimmase T aaal e as 65 S48 T N e 7,242,T11,287.13
CASH DEPOSITS AND WITHDRAWALS
Fiscal year 1954 |[Corresponding period
Classification This month Corresponding period to date fiscal year 1953
to date last year (Beginning July 1. 1853) (Beginning July 1, 1952)
DEPOSITS
Internal revenue:
Indivldua% }ncume taxes wllhht;ld B AN e e Si,g?g,%,‘;g.gg $1,771,790,058.47 %,%,g%%% $21,224,608,736.58
Individual Income taxes other?. .................. ’ ! } ) £ }
Corporation income taxes. ...................... 6,902,986, 955,91 *6,832,T24,497.89 |° 21)649,500, 74544 83,568,000, 508: 77
EXCISE LAXPE . viueiesivsiasasesanssnsansansnse 796,830,989, T1 9,694,366,901.28
Estateandgift taxes . ... .......covuiiivnvinnens 80,372,786.15 #938,600,216.43 907,080,447.70 «10,869,718,572.68
Taxes not otherwise classified............... s 17,276,879.93 200, 290,680,93
Employment taxes:
Federal Insurance Contributions Act taxes
and taxes on self-employed individuals?. ..... 506,840,524 .96 419,604,005.48 4,537,269,800.28 4,086,293,392.07
Taxes on carriersand their employees” ........ 46,168,319.00 53,207,000.81 602,703,386.50 ,049,755.39
Tax on employers of Bor more ............... 1,599,764 .69 1,178,125.59 274,978,105.98 275,824,548.17
NS 5 <o) 40 oy G R i A A0SR RS Wi s 49,346,156.18 51,350,680.16 562,275,782.48 612,616,279.03
Deposits by States and Rallroad Retirement
Board in unemployment trust fund ............... 22,966,559.95 13,762,T74.82 1,263,943,220,49 1,386,146,781.78
Veterans' life insurance funds .................... 36,916,753.10 36,304,638.78 424,516,007.74 431,754, 030.57
o LR T I S e T I Sl 175,232,703.51 121,521,530.82 2,476,430,869.55 2,115,808,163.79
OBALy o e S e re S S e s 11,415,068,222 81 10,340,134,519.24 75,200,729,455,19 74,476,982,773.83
Deduct: Refunds of receipts ., .......covvuvunenn.. 149,816,673,.95 159,485,504.96 3,419,259,730,33 3,151,088,244.33
Netdeposits ..........civvrnvnerereennnnns, 11,265,251,548.86 10,180,648,0824.26 | 171,781,469,724.86 71,325,894,529.50
WITHDRAWALS
Defense Department:
PIREEBREY = oo cvvniniiva v i ) 8 S8 i o S5 ey e %5 3,245,405,118,97 3,979,578,289.47 | 40,233,797,556.91 42,560,681,004.44
L0 e o €2,612,601.82 68,875,360.19 656,303,601.10 801,567,408.80
Foreign-aid programs .............. 438,363,114.34 479,606,397.47 4,905,044,296 .48 5,531,784,161.18
Veterans Administration ............ 388,212,211,44 343,119,641.94 4,178,460,713.61 4,261,089,324.73
Interest on the public debt ............ 876,512,264 .58 1,044, 257,586.21 4,633,270,881.69 4,658,427,483.40
Federal employees' retirement funds 34,529,089, 74 34,307,923.85 411,326,004 .42 363,128,717.46
Federal old-age and survivors insurance trust fund . 303,353,320.29 262,370,378.17 3,338,198,152.46 2,692,563,039.80
Railroad retirement account . ........00.00euuunnen. 45,528,599.60 40,840,724.08 497,916,190,27 465,073,968.68
Unemployment trust fund..... 207,732,200.76 78,242,294.01 1,757,293,451.86 1,000,823,428.13
Veterans' life insurance funds §7,933,141.80 58,332,622.42 769,007,605.46 660,262,138.22
Allother .......covenennnnn, 1,116,402,014 .49 879,626,607.14 | 10,300,902,899,15 10,006,388,178.85
Total cicacsssnosanrsssiniivivaiodssrssrans 6,774,584 ,577.72 T,260,247,854.96 | 71,881,522,943.41 T4,009,788,941.€9
Government corporations, etC.sesesvosss 8 218,302,859.45 358:022:3060‘7 369,689,754 .98 1,975,738,812.52
Clearing ACCOMNt. . vesrsarinassansasease 325,030, 241.97 373,424,576.43 8 117,807,925.31 312,315,254.36
Total withdrawals...vvveeneenavennnsanns ase 6,881,311,960.24 7,900,695,236.46 | 71,933,404,173.08 76,387,843, 008.57

*Balance corresponding day last year was §4,670,248,248.06.
2Distribution made in accordance with provisions of sec. 109 (a)
(2) of the Social Security Act Amendments of 1950, for appropriation
to the Federal Old-Age and Survivors Insurance Trust Fund.
Amounts equal to taxes on carriers and their employees (minus
refunds) are appropriated to the Rallroad Retirement Account.

*Breakdown not available.

:Exces: of credits (deduct).
Amount on June 30, 1953 was $22,462,596,644.72.
®Individual income taxes and excise taxes have been reduced
$142,507,745.64 and $116,275,973.70, respectively, and corporation
income taxes have been increased $258,783,719.34, to adjust errors
in classification occurring in March 1954.



CHANGES IN THE PUBLIC

DEBT '--JUNE 30, 1954

Classification -

This month

Corresponding period

Fiscal year 1954
to date

Corresponding period
fiscal year 1953

to date last year (Beginning July 1, 1953) (Beginning July 1, 1952)
Increase(+) or decrease(-) inthe gross public debt: (See details beginning on page 3)
Public issues: |
Marketable obligations: |
Certificates of indebtedness. ..... S nia -3165, 353, 000,00 -399,698,200.00 | +22,557, 896, 000,00 -$12,566,980,700.00
Treasury bills, .. .. . i ey R S -2,4170,098, 000,00 -162,005,000.00 -2186, 105, 000.00 +2,455,077,000.00
Treasury bonds....... e Eer ~205,458, 750,00 -684,881,150,00 -T18, 260, 800,00 +5,536,822,200,00
Treasury notes........... retarierarain +36,110, 500,00 +14,170,900,00 +1,538, 283, 800,00 +11,460, 276,550, 00
Other............... P Z134,053.00 2109.096.25 -27,217, 340,00 18,730,266, 50
Total marketable obligations......... . -2, 804,933, 303.00 -932,522,516.25 +3,134, 576, 760.00 +6, 866,464 ,783,50
Non-marketable obligations: - = -

Treasury bonds, investment series....... 37,385, 000.00 -15,791,000.00 -513,061,000.00 -758,064,000, 00
Treasury tax and savings notes..... PR | -266, 968, 975.00 -340,756,650.00 +627,787,150.00 -2,163,882,425,00
United States savings bonds ............ . +30, 584, 923,96 -37,015,517.82 | +212,491,523.86 | +169,822,162.18
Lo T A, +3.644,840.13 +50,529,124,80 | +59,827, 336.46 +76.469 79048
Total non-marketable obligations . ... ... -270,124, 210,91 -343,034 043,02 __+387,045,010.32 | -2,675,654,472.36
Total public iSSueS. ................... -3,075,057, 513,91 -1,275,556,589,27 -3,521,621, 70,32 +4,190,810,311.14
Special issues................ [ +861,771,500. +828,285,500,00 +1,690,514, 500.00 +2,799,320,900, 00
Other obligations ...............0o.iia.., -1,898, 025,00 -1,580,600,00 -23,598, 800,43 -24,248,358.00
Change in gross public debt......... . -2,215,182,038,91 -448,851,689.27 | +5,188, 537, 469,89 +6,965,882,853. 14
Gross public debt at beginning of month or year. . 273,474,781,147,37 | 266,519,913,327,84 | 266,071,061,638,57 259,105,178,785.43
Gross public debt this date................ v....| 271,250,509,108.46 |  266,071,061,638,57 271,250,599, 108,46 266,071,061,638.57
Guaranteed obligations not owned by Treasury ... " 81,441,386.23 52,072,761.23 81,441,386.23 52,072,751.23

Total gross public debt and guaranteed obligations
Deduct debt not subject to statutory limitation. . . .

271,341,040,494,69
550, 135,878,33

266,123, 134,399.80
601,398,018, 76

271, 341,040,494, 69
550,735, 878,33

266,123,134,399.80
601,398.018.76

Total debt subject to limitation?,......,.. e 270, 750, 304, 616.36 285_,521,’?36,381‘04 270,790, 304, 616,36 265,521,736,381,04
EFFECT OF OPERATIONS ON PUBLIC DEBT

Deposits (=) ............ R e -£11, 265, 251, 548,86 -£10,180,648,924, 26 ~3$71,781,469, 724,86 -$71,325,894,529,50
Withdrawals (+).............. O +6, 881,311, 960,24 +T,900,695,236.46 +T1,933,404, 173,08 +7T6, 387,843, 008.57
Investment of Government agencies in public debt

securities (net), excess of investments (+) or |

redemptions (<), ............cooiuiiill ..., +814, 348,431.17 +735,453,624,59 +2,101,003, 248,87 +3,300,585,125.90
Sales and redemptions of obligations of Govern-

ment agencies in market (net), excess of sales

(=) or redemptions (+)....000uerenn.... e -1,439,851,12 -5,583,326.30 +221,036, 503,40 +180,428, 340,03
Accrual of disc. onsav. bonds and Treasurybills (+) +145, 556, 293,43 +174,079,915.81 +1,507, 771, 352.79 +1,632,227, 905,06
Public debt red. incl. as cash withdrawals (-) ... - -69,981,363.21 -104,428,003.66 -889, 414, 806,70 -910,727,640.67
IToteu - .{, ] AR TR (] T e -3,494,856,078,35 -1,480,431,277,36 +3,092, 330, 656.58 +9,264 462,209, 39

“rease ecrease (-) in balanc the .
m:IFrt:a.sur;r g;thc United Stat::s e eo ..... +1,279,674,039.44 +1,031,579,588.00 +2,096,206,813.31 -2,298,579,356,25

-2,215,182,038.91 |

—448,851,689.27 |

+5,188, 537,469, 89

+6,965,882,853. 14

MEMORANDUM ON INTER-FUND TRANSACTIONS

Non-cash Items Omitted From Both Deposits and
Interest on investments in Federal securities

held by trust funds, etc
Transfers between trust funds......... e
Transfers from general fund to trust funds?’ . , .
Reimbursementsto general fund from trust funds
Retirement ded, from Fed, employees' salaries
Interest paid to Treasury by Government agencies
Payment of capital funds by Government agen-
cies to Treasury

Total . ..

Non-cash Items Omitted From Withdrawals On Pag:l and Added to Publi

Withdrawals On Page 1:

3798, 694,516.90 $766,166,619,53 £1,213,917,803.31 $1,131,123,854.19
weeass e abenunasitin, | «bssten ineastacnned 11,595,000.00 | ....... e nd b
6,690,263.80 6,185,843.50 156, 503, 751.33 452,012,712 34
2,746,033.31 2,793574.03 75,100, 659.51 65,836,402, 24
37,265,417.54 36,343, 106,47 431,086, 145.53 423,963, 935,48

69,085, 855.49 50,363 376. 17 254,513, TI2. 72 163,430, 327,70
128,004, 642.42 14,074,925.81 364,261,479.46 260,578,395, 92
1,042,476, 729,55 875,927,445.51 2,506,958, 611.86 2,496,945,627.87

bt:
135,163,920.04

Discount accrued on savings bonds. . .......... 135,704, 149,49 3 1,233,546,072,63 1,228,577,212,68
Discount accrued on Treasury bills. ... 9,852,143, 38,915,995.77 274,225,280.16 403,650,692, 38

Total......... P RS Eereeans | 145,55,2903.43 174,079,915.81 1,507,771, 352,79 1,632,227, 905,06

Public Debt Redemptions Included In Withdrawals On Page 1.+ s o

Discount included in savings bond redemptions . 48,335,610.86 55,511,015,52 639,479, 837,31 548,368,364.79
Discount included in Treasury bill redemptions 20,774,253.73 47,391,890, 39 344,273,104,05 365,818,242,74
Redemptions of Armed Forces leave bonds . .. . 818,150.00 1,483,225.00 13,961, 675.00 23,705,975.00
Redemptions of Int'l Mon. Fund Notes (Net). ... |.uuueesssssessnnneene | ceverseeesereranennn -109, 000, 000,00 -28,000,000.00
Redemptions of excess profits tax refund bonds ® 9,048,62 4,572.75 196, 630,34 249,858, 14
Redemptions of adjusted service bonds........ 44,300,00 37,300.00 503, 650,00 585,200.00

Total.......... o T S 69,961, 363.21 104,428,003, 66 889,414, 896.70 910,727,640.67

U. S. SAVINGS BONDS PROGRAM

Sales--cash issue price , .,
accrued discount
exchanges

Redemptions--for cash.,............
exchanges .....,

$522,691,636.49
135,704, 149.49
61,500,00

$370,072,818.48
135,163, 920.04
169, 000.00

35,492,761, 246.31
1,233,546, 072.63
1,065,000.00

$4,559,843,764.92
1,228,577,212.68
2,265,000.00

""" 627,810,862.02
61

» .

523,105,706, 34
19,315,550. 00

6,513,075, 895,08
00

5,202,023, 800.42
418,839,925.00

! Includes exchanges.

? Statutory debt limit effective June 26, 1946, is $275, 000, 000, 000.
’ Does not include appropriations of receipts to Federal Old-Age

trust fund and Railroad Retirement account.

“ Redemptions of Armed Forces leave bonds, ete., and discount

% Reported as refunds of receipts,

earned on savings bonds and Treasury bills are included in cash
withdrawals when the securities are redeemed.




PUBLIC DEBT--JUNE 30, 1954 3

Classification This month Corresponding period Flsca'; 3':19:;: 1854 Cofigisal;o;sa;iglgggbd
to date last year (Beginning July 1, 1953) | (Beginning July 1, 1952
é Receipts (issues):
Public issues:

Marketable obligations: £5.901. 636.000.00
Certificates of indebtedness .. ...,. srenssascans Berasiessererneanuan | CTEETIAsRreas »9UL, 636,000, il g rame s M
Certificates of indebtedness, special series. .. | D s e $1,933,000,000.00 4,000,000.00 $2,550,000,000.00
Treasury bills .. ..... E s eeae..] $5,413,977,000.00 6,474, 757,000.00 71,046,003,000.00 71,643,561,000.00
Treasury bonds .. . I R s 15,733,600.00 2,252, 844, 800,00 5,419,998,875.00
Treasury notes .. . N P seseane | resreiiiiiiiiiian., 2.205,071,000,00 | ......ooinnn..

Subtotal ................. e i 5.413,977,000.00 8,423,490, 600. 00 82,019,554, 800.00 79,613,559,875.00
Exchanges:
Certificates of indebtedness ......................... 3,233,000.00 4,857,798, 000. 00 18.405,374,000.00 20,816,424, 000.00
Treasury bills ............. . 588,291,000.00 226, 696, 000. 00 9,500,08,000.00 4,191,192, 000. 00
Treasury bonds .. treesseanaraa v BhT 19,146,550.00 12,926,131,400,00 1,036,70%,925. 00
Treasury notes .. Crewas e 37,305,000.00 14,214, 000.00 14,546, 623,000.00 11,462,182, 000.00
Subtotal .. ....... ces 628, 829,000.00 5,117,854, 550. 00 55,379,036,400,00 37,506, 500,925. 00
Total marketable obligations . _.................... 6,042, 808,000.00 13,541,345,150.00 137,398,591, 200,00 117,120,060,800.00
- Non—maakemble ob!lgaé‘g)nds: 2 795.00
Armed forees leave bonds. . ... . L i aaaees | e bl el [P I .
Depositary bonds. ... ...oovervrnrnnnnnennnnnnn, 55,845, 000.00 39,426,000,00 102,524,000.00
Special notes (International monetary fund SEries) .. .u.vuliviiiiireersrsarsnns | srrirmrrnmmanaanaes 149,000,000.00 118,000, 000.00
Treasury bonds, investment series e G veesirssssnnnemnnas | AR 35,635,000.00
Treasury savings notes ............ D 1,067,694,500.00 2,590,822,100.00 4,224,461,900.00
U. 5. savings bonds!--Issue price...,.. 522,691, 636.49 a70,072,818.48 5,492,761, 246.31 4,550,843,764.92
Accrued discount, . 135,704, 149,49 135,163,920.04 1,233,546,072.63 1,228,577,212.68
Bher . e 1,069,170,40 1,217,190.85 17.135,841.43 17,813,210.44
Subtotal ...... TR _ 664,509,956,38 1,629,993,429.17 9,522,691,260.37 10,286,854, 363. 04
Exchanges:
o Treasury bonds, investment series .... rassisanane L wn | o eitiveavis 131,724,000.00
Series G and K savings bonds!....... . 61,500.00 169, 000.00 1,065, 000.00 2,265,000.00
Subtotal .......... s e . 61,500.00 169, 000.00 1,065,000,00 133,989, 000. 00
Total non-marketable obligations .................. 664 ,571,456.38 1,630,162,429.17 9,523,756,260.37 10,420,843, 363.4
Total public issues ............... saas et e e 6,707,377,456.38 15,171,507,579.17 146,922 347,460.37 127,540,904 ,163. 04
Special issues:

Adjusted service certificate fund (certificates) ......... P U e aiitey P B R T . 4,693,000.00 5,163,000.00

Canal Zone, Postal Savings System (notes)............. Y T B TR ceasavnas

Civil service retirement fund (certificates)............. 2,295,454, 000,00 846,488, 000.00

Civil service retirement fund (notes) . ... ................. 0 ..." PR il 38,542, 000.00

Farm tenant mortgage insurance fund (notes)..............| ... e n b e SO, DA S

Federal Deposit Insurance Corporation {notes).......... 10,400,000,00 15, 800, 000. 00

Federal home loan banks (notes)........... e . 1,000,000,00 37,900, 000.00

Federal Housing Administration funds (notes) .,........ . 8,000, 000,00 7,100, 000.00

Federal old-age and survivors insurance trust fund (ctfs,). . 17,378,405,000,00 15,677,700, 000. 00

Federal Savings and Loan Insurance Corp, (notes)... . 32,350,000.00 11,840,000.00

Foreign Service retirement fund (certificates)....... . 6,338.000.00 2,855,000.00

Foreign Service retirement fund (notes)............. U B . e 53,000.00

Government life insurance fund (certificates),....... cal 1,234,000,000,00 1,299,000, 000.00

National service life insurance fund (notes).......... e 2,610,000, 000,00 1,192,535, 000.00

Postal Savings System (notes)..... rrennanss P S e T e Mieinananenas ceeees

Railroad retirement account (notes)................ 234,448,000.00 265,237,000.00

Unemployment trust fund (certificates) ............. . 8,024, 000,000,00 8,287,000, 000.00

Veterans special term insurance fund (certificates) . 3,325,000.00 425, 000.00

Total special issues......... feraennanaann - |__31,837,720,000,00 27,682,475, 000.00 35,057, 118,000.00 31,336,285,400.00
Total public debt receipts...... testersnrraaa i, 38,545,007,456,38 42,853,982,579.17 181,979, 465,460,37 158,877,189,563. 04
Expenditures (retirements):
Public issues:
Marketable obligations:
Certificates of indebtedness ... ........ e 168,518,000,00 547,298, 200.00 6,271,321,000.00 1,852,785,700.00
Certificates of indebtedness, special serfes.............  ¢ceevererrennnns . 1,933,000, 000.00 614,000,000.00 2,550, 000,000.00
Treasury bills . .................. e 7,884,075,000.00 6,836,762, 000.00 71,262,108, 000.00 69,188,484, 000.00
Treasury bonds e L 202,225,750,00 272,161,300.00 496,078, 500,00 340,555, 600. 00
Treasury notes e . 1,154,500.00 43,100.00 692,693, 100,00 1,905,450.00
‘) Other .. ... e e 134,053.00 _ 109,086.25 27,217,340.00 18,730, 266.50
Subtotal ..o 8,256, 147,303.00 9,389,373,696.25* 79,363,417,940.00 73,952,461,016.50
N Exchanges: i
Certificates of indebtedness ......................... 68,000.00 4,410,198, 000.00 15,477,793,000.00 31,530,619, 000.00
Treasury bills .. ............ ceas . 588,291,000.00 226,696, 000.00 9,500,908, 000,00 4,191,192, 000.00
Treasury bonds ........... e ) 3,233,000.00 447,600, 000.00 15,401, 158,500.00 579,324, 000.00
Treasury notes . . e feees resaans tevas derraaeanaas T 14,520,737,000.00 | ---rcrerririiinannias
& Subtotal ... 591,592,000.00 5,084,494,000.00 | 54,900,596,500.00 36,301,135, 000.00
Total marketable obligations ...................... 8, 847,739,303.00 14,473,867,696.25 | 134,264,014,440.00 110,253,596, 016.50
Non-marketable obligations:
Armed forces leave bonds 818,150.00 1,483,225.00 13,961,675.00 23,705,250.00
Depositary bonds......, e aaas b e .. 544,000.00 3,135,000.00 T4, 758,500.00 29,011,000.00
Special notes (International monetary fund series) .. A T P R R ceaan 40,000, 000,00 90,000, 000.00
Treasury bonds, investment series 148,000,00 1,5T7,000.00 35,361,000.00 4,908, 000.00
Treasury tax and savings notes:
Cash redemptions ...,..... 75,715,250.00 884,691,350.00 1,113,679,300.00 4,306,6866,100.00
Received for taxes ......... .. e 191, 253,725.00 523,759,800.00 849,355, 65000 2,081,678,225.00
United States savings bondst ....... 627,810, 862,02 523,105,706.34 6,513,075, 895.08 5,202,023,890.42
Other .......... e .. . 1,107,180,27 1,914,840.85 17,014,329 .97 | 19,150,444.98
Subtotal . ... ., e e 897,397,187 29 1,939,666,023.19 8,657, 206,350.05 11,757,142,910.40

fContra entry (deduct).
! Details, by series, of Savings Bond transactions appear on Page 4 of this statement.

¢
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) PUBLIC DEBT--JUME 30, 1954--Continued
This month Corresponding period Fiscal year 1954 Corresponding period
Classification to date fiscal year 1953
to date last year (Beginning July 1, 1953) {Beginmngyjuly 1, 1952)
Expenditures (retirements)--Continued
Public issues--Continued
Non-marketable obligations--Continued
Exchanges:
Treasury bonds, investment series ............... ves $37,237,000.00 $14, 214, 000.00 $477,700,000.00 $920,515, 000.00
Series E savings bonds (Details shown below) ...... 61,500.00 169,000.00 1,065,000.00 2,265,000.00
Series F and G savings bonds (Details shown below)....| .......... 19,146,550.00 739,900,00 416,574,925.00
Subtotal ............... nerdaEesranuinnar s R 37,298,500, 00 33,529,550.00 479,504,800, 00 1,339,354,925.00
Total non-marketable obligations ...... et 934 ,695,667,29 1,973,196,472.19 9,136,711,250.05 13,006,497,835.40
Total public issues ....... citien e T 9,782,434,970.29 16,447,064,168.44 | 143,400,725,600.05 123,350, 093,851.90
Special issues:
Adjusted service certificate fund (certificates) ...........o| veiiiiririenionnnne | ererreneenns P 3,163,000,00 5,165,000.00
Canal Zone, Postal Savings System (notes)................ SRS Y B T P seesssesaassnanas | wevens A S
Civil service retirement fund (certificates) ............... 1,301,733,000.00 | +erevvinnnnnnas caes 1,301,733,000.00 | .«ce-vvuinien S e b
Civil service retirement fund (notes) ........... creeseenen ,T73,000.00 672,923, 000. 00 1,168,580,000,00 1,009,138, 000.00
Farm tenant mortgage insurance fund (notes). .............| ...... WE R L e RPN  IE il 1,000, 000.00
Federal Deposit Insurance Corporation (notes) ...... P B S isbTEr s SRR T aisga ki 109,200,000, 00 188,600, 000.00
Federal home loan banks (notes) . .........c.c0ivunennnnn.. 6,000,000.00 37,900, 000.00 14,100,000,00 57,600, 000.00
Federal Housing Administration funds (notes) ............. 40,100,000.00 | «ioviviinaninnas 65,550,000.00 24,950, 000.00
Federal old-age and survivors insurance trust fund (ctfs.).. 16,862,405,000, 00 15,350, 200, 000.00 17,008,405, 000. 00 15,350,200, 000. 00
Federal Savings and Loan Insurance Corp, (notes)......... 16,350, 000. 00 9,340,000.00 25,150,000,00 +840,000.00
Foreign Service retirement fund (certificates)...... 3,554,000.00 | +vevrenniniinns 3,554,000.00 [ +erviiiiiniiinnas
Foreign Service retirement fund (notes) .................. 2,303,500, 00 2,416,500.00 4,343,500, 00 4,096,500.00
Government life insurance fund (certificates).............. 1,201’0()0,&)0.00 1,263,500, 000.00 1,299, 000,000, 00 1,300,500, 000.00
National service life insurance fund (notes) .. e 2,46'?:000,000.00 1,072,535,000.00 2,587,000,000.00 1,158,700, 000. 00
Postal Savings System (notes) .................c.cuiun... 16,000, 000. 00 11,000, 000. 00 239,000,000, 00 100, 000, 000. 00
Railroad retirement account (notes)....... rrat it eennanna 168,905,000, 00 170, 000, 000. 00 631,000,000, 00 609, 000, 000.00
Unemployment trust fund (certificates).......... e 8,104,000, 000.00 8,264,000, 000.00 8,892,000,000, 00 8,651,000, 000.00
Veterans special term insurance fund (certificates)........ 2,825,000,00 375,000.00 2,825,000, 00 375,000,00
Total special issues................ P 30,975,948,500.00 26,854,189, 500.00 33,366,603, 500, 00 28,536,964, 500.00
Other obligations (principally National and Federal
Reserve bank notes) ......oevvuueenan.. e 1,896,025.00 1,580, 600.00 23,568,800.43 24,248,358.00
Total public debt expenditures ......... e ieeaeaaan 40,760,279,495,29 43,302,834,268.44 176,790,927,990,48 151,911,306,709.90
Excess of receipts (+) or expenditures (-)....... [ -2,215,182,038.91 -448,851,689.27 +5,188,537,469.89 +6,965,882,853.14
UNITED STATES SAVINGS BONDS--JUNE 30, 1954
Total July 1, 1953, to| Total July 1, 1952, to
Month of June 1954 | Month of June 1953 Tune 30, 1954 TJune 30, 1953
Issues:
Receipts:
Issue price:
Serles EandH............co0iiiiinann... e $392 447 405,99 A $340,220,325.48 $4,652,874,535,31 2 $4,060,608,783.92
Series F, G, J,and K ... i .. 130,244,230,50 - 2 29,852,493.00 839,886,711,00 2 499,234,981.00
Accrued discount: ’
Series E ... et P 123,984,202,37 123,103,837.78 1,125,867,991.11 1,120,290,484.77
SBerles Fand T ... ... ittt innnennns 11,719,947.12 12, 060,082. 26 107,678,081.52 108, 286,727.91
Exchanges:
Series GandKfor Series E.......ovuinintereeennnnnnnns 61,500,00 169,000.00 1,065, 000,00 2,265,000.00
Total issues....... SNt easraetraeasaie e aanaana 658,457,285, 98 505,405, 738.52 6,727,372,318.%4 5,790, 685, 977.60
Retirements: )
Expenditures:
Matured (issue price):
Series A-E .. ... i 82,355,471.25 83,394,843.95 1,114,731,322,50 ® B63,315,939.75
Series FandG...............0ovuunnn.. e 105,580,019.00 115,951,491.00 1,182,155,803.00 177,463 ,441.00
Matured (accrued discount):
Series A-E . ...oiiii e 29,368,275,70 28,626,332.99 389,366,860, 36 * 293,431,501.00
Beries Fooii i e 5,611,931,00 6,105,907.74 58,567,847.00 8,072,157.74
Unmatured Hsgue price):
SeriesEand H. ... ... ... i, 192,700,493,75 234,713,810.00 2,545,848,408,50
Series F, G, I, and K ... ... . ...l 4975907301.00 80,607, 854.50 852,106.615.50 } %6122, 1%0.00
Unmatured (accrued discount): |
I 11,824,993.32 17,752,852.39 | 168,880,683.48 238 057 267.75
Series FandJ....oooviiiiiiiinnnnnenan.n, FP 1,515,035, 84 2,289,381.40 | ,347,990,47 AETiaTE
Uneclassified 2 ... ... ittt i 149,264 ,341,186 b 46,336,767.63 179,070, 366.27 456,393.18
Exchanges:
Series E for Series G and K:
Issue price........... 46,125.00 126,750.00 798,750, 00 1,608, 750.00
Accrued discount 15,375.00 42,250.00 266,250,00 66, 250.00
Series F and G for marketable bo
Issue price............... e 18,452,259.00 689,684,00 408, 333,736.50
Accrued diseount. ... ..o | 694,291.00 50,206, 00 8,241,188.50
Total retiremerts . ..., i 627,872,362.02 542,421,256.34 6,514 ,880,795,08 5,620,863,815.42
SUMMARY
Net receipts (+) or expenditures (-): |
Series A-D -1,023,375.00 -2,190,850.00 | -18,267,275.00 -30,806,350.00
+28,905,319,18 +18,729,716.15 +T94,432,518.63 +788,244,459.73
+60,306,000,00 +30, 210, 000. 00 +639, 344,000, 00 +354, 571, 000.00
+88,187,944,16 +106,748,866.15 +1,415,489,243.63 +1,112,009,100.73
-23,955,657.66 -30,325,957.49 286,432,330, 82 -147,975,735.60
-144,006,600,00 -140,822,500.00 -1,712,861,800.00 -1,288,593,700.00
+28,248,737,46 +9,358,573.52 +217,467,911,05 +127,529,588.05
+82,200,500,00 +18,025,500.00 +978,828,500.00 +366,852,900.00
+30,584,923.96 -37,015,517.82 +212,491,523.86 +169,822,162.18

: Represents redemptions (all series) not yet classified as between

matured and unmatured issues,

: Revised,
Excess of credits (deduct).




. SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDIMG JUNE 30, 1954 5
AND COMPARATIVE FISURES FOR JUNE 30, 1953
[On the basis of daily Treasury statements]

June 30, 1854 June 30, 1953
Title :
A - in-
@ t::ersatg?altt Amount outstanding ?;::satg?atz Amount outstanding
Public debt:
Interest-bearing debt:
Public issues:
Marketable obligations: Percent Porcent
Treasury bills (regular series) .............ovovvininrnnnns 10.843 | $19,515,417,000.00 12,246 $18,906,473,000, 00
Treasury bills (tax anticipation series)......... JH Er o B r ] P A ; 1 2.433 800,464,000, 00
Certificates of indebtedness (regular series), ... 1.928 18,404, 999, 000.00 2.319 15,853,539, 000,00
Treasury notes 1.838 31,959, 868,000.00 1.754 30,424,910,000.,00
Treasury bonds .. .. 2.440 80,377,951,450.00 2,342 81,225,577,150,00
OBl ET DONES. L L ve st i innsanstauuiasnnnsinnscosnssnsnss iy 2.759 96, 262, 880. 00 2.701 123,842,380, 00
Total marketable obligations. ... ... ............... R e T ok 2.043 150,354,498,330.00 2.207 147:334!3052530‘00
Non-marketable obligations:
Treasury savings notes ,............... 2.377 5,079,153,400.00 2,231 4,452,751,200,00
United States savings bonds. ... . e 2.703 58,061,132,023.84 |~ 2.760 57,885,509,109, 98
Depositary bonds .. ................ .. 2.000 411,215, 500.00 2,000 446,548,000.00
Treasury bonds, investment series 2.732 12,774,995, 000.00 2.732 13,288,056,000,00
Total non-marketable obligations 2.751 T6,326,495,923.84 2.720 76,072,954,309.98
— Total public ISSUBS. ... .. i e AN 2.281 226,680,994,253.84 2,381 223,407,750,839,98
b ==
‘ Special issues:
Adjusted service certificate fund . ... . ... 4.000 4,643, 000.00 4,000 5,113,000.00
Canal Zone, Postal Savings System.............. 2,000 1,050, 000.00 2,000 1,050,000.00
Civil service retirement fund........ 3.998 5,838, 946, 000.00 2 3.998 5,585,718,000,00
Farm tenant mortgage insurance fund. . 2.000 »250,000.0C 2,000 1,250,000.00
) Federal Deposit Insurance Corporation 2.000 891,600,000.00 2.000 846,400,000, 00
@ Federal home loan banks . ............ 1.537 231,600, 000.00 2,000 50,000,000, 00
Federal Housing Administration funds 2.000 14,850, 000.00 2.000 25,450,000.00
Federal old-age and survivors insurance trust fund .. 2.250 17,054,405, 000.00 2,375 15,531,700,000,00
Federal Savings and Loan Insurance Corporation ... 2.000 84,440, 000.00 2.000 60,740,000.00
Foreign Service retirement fund ................ 3.959 15,229,400.00 3.965 16,129,900,00
Government life insurance fund . ... 3.500 1,234,000,000.00 3,500 1,289,000,000.00
National service life insurance fund 3.000 5,272,479, 000.00 3.000 5,248,479,000.00
Postal Savings System .............. 2.000 212,000,000.00 2,000 451,000,000, 00
Railroad retirement account, 3.000 3,345, 255,000.00 3.000 3,127,803,000.00
Unemployment trust fund. ... T 2.250 8,024,000,000.00 2.375 8,287,000,000.00
Veterans special term insurance fund ................0coiiiiinnnnnnn.. 2.000 3,025, 000.00 2.125 425,000,00
Total special 1SSUeS ... ..ttt et e e 2.671 42,228,772,400.00 & 2,751 40,538, 257,900.00
Total interest-bearing debt. ... ... ... ... oiiiinrnenrnnnnnn 2,342 268,909,766, 653,84 2,438 263,946,017,739,98
. Matured debt on which interest has ceased 437,184, 655.26 298,420,570.26
Debt bearing no interest:
i International Monetary Fund, ... .......ouiuiiueineneenearannnneannnnnns, 1,411,000,000.00 | severvenees 1,302,000, 000.00
Y Other ............cevnn... P e m st teeties it enta e et s e aaaaa B, L oo 501,647,799.36 | cevvrvuneas 524,623,328.33
Total gross public debt ............. e et i eeeraar et teranaa] araaananns . 271,259,599,108.46 | vvvuruns.s 266,071,061,638. 57
Guaranteed obligations not owned by the Treasury:
Interest-bearing debt ..................... e R P e 2.547 80,415,386.23 2.575 50,881,686.23
Matured debt on which interest has ceased................. PP et seasssaruas 1,026,000.00 | +eueeas 1,191,075.00
Total guaranteed obligations not owned by the Treasury............ 2 vk | avinain B81,441,386.23 | vevvvnnnnns 52,072,761.23
Total gross public debt and guaranteed obligations . ... ............. 271,341,040,484.69 | vvvvvinnras 266,123,134 ,399, 80
Deduct debt not subject to statutory limitation ...... 550,735,878.33 | «evee. S, 601,398,018.76
Total debt subject to limitation®,,............ teieanennas satsereranans I T0,790,304,616.36 | ..vvvnnnnns 265,521,736,381.04

" Computed on true discount basis.
? Statutory debt limit effective June 26, 1946, is $275,000,000,000.,
Revised.




L

& STATEMENT OF THE PUBLIC
[On the basis of daily
Author- | Tax |Rate of i Redeemable
Title izlng act| status | interest Date of issue (See footnote 1)
INTEREST-BEARING DEBT .
Public Issues: :
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing:
July 1, 1954, ... ... atasannns (a) (a) 21.063%| Apr. 1, 1954, ... ...,
July 8, 1954 ... oo {a) (¢} | 21.013%| Apr. 8, 1954.... .. ..
July 15, 1954 ... . i (a) (d) 21.066%| Apr. 15, 1954
July 22, 1954 ... ... iiiiiiiiiieienieia,, (a) (¢) *1.027%| Apr. 22, 1954.......
July 29, 1954 ...........c00innnn R A R (a) d) 20.886%| Apr. 29, 1954
Aug. 5, 1 (a) (&) | 20.773% May 6, 1954 ..
Aug. (=) (4) #0.824% May 13, 1954 .
Aug . (a) {d) [*220812%| May 20, 1954 .
Aug. (=) () | 20.718%| May 27, 1954 .
Sept. (a) t4) | 20.713%| Tune 3, 1954, .
Sept. (a) (d) | 20617%| June 10, 1954,
Sept. (a) (d) 20.633%| June 17, 1954,
Sept. (a) (d) 20.635%| June 24, 1954,
Total Treasury bills....................... T T e B S A
Certificates of Indebtedness:
Series D-1954 (a) (e} | 25/8% | Aug. 15, 1853,
Series E-1954 (a) (e) | 25/8% | Sept. 15, 1953 ...... ‘
gzries g—ig% Ea; Eeg 1 553 Feb. 15, 1954 ....,. ;
ries B-195 a e 11/8% | May 17, 1954 ... ...,
Total certificates of Indebtedness.................|........0..... ..o .a
Treasury Notes:
Series B-1954 ..., .. (a) (e) 17/8% | Dec. 1, 1953,....... e
Series A-1955 | . (a) (e) 11/2% | Mar. 15, 1950,..... i
Series B-1955 | (a) (e) 13/4% | Dec. 15, 1950 .,....| ..
Series A-1957 . (a) (e) | 27/8% | Sept. 15, 1953......] ..
Serles A-1959 ... ... e (a) (e) | 17/8% | May 17, 1954 .......
Series EA-1956 .. ...t (=) (e) | 11/2% | Apr. 1, 1951
Series EO-1956 . ..., .0vuviiinn i, (a) (e) | 11/2% | Oct. 1, 1951
Series EA-195T ... ... iiriveinnnnnnnnnn s PP (a) (e} | 11/2% | Apr. 1, 1952 ... .. ..
Series EO-1957....... e e (a) (e} | 11/2% | Oct. 1, 1952........
Series EA-1958 ... ... ... .. .l (a) (e) | 11/2% | Apr. 1, 1953 ... ...
Series EO-1958 ....... .. ... .. e (a) fe) | 11/2% | oct. 1, 1953, ...
Series EA-1950 ..., [ 1l T L (=) (e) | 11/2% | Apr. 1, 1954 ... . 0|
Total Treasury notes........ B T T e P I ..
Tre%sury Bonds;*
2% bonds of 1951-55 .. ........... e (a) (e) 2 Dec. 15,
2% bonds of 1952-54 (dated Dec. 1, 1944) ... .. ... 0" (a) (2) 2% | Dec. 15 15331. R {
2 7/8% bonds of 1955-60 ... ... ., ... ...l (a) () | 27/8% | Mar. 15, 1935 ...
2 1/2% bonds of 1956-58 .. ... 1111111 . (s) (e) | 21/2% | June'2, 1941, .00 | Mar. 15, 1986, .. . i il
2 ?_}4 ggnds ofr 1956-59 ... ..., e, (a) (£) | 23/4% | Sept, 15, 1936 .. ... .| Sept. 16, 1956, . ... ... . . o 1
2 1/4% bonds of 1956-59 ... 1111 11]] B {a) {e) | 21/4% | Feb. 1, 1944 ... ... Sept. 15, 1956 ............. ...
gg!’g 4 ggzg: gg igg;-ag B (=) (e | 2 3,;3 Mar. 1, 1952 ... .. .. Mar. 15, 1957......... et
2 8740 bonds of 108683 111NN (8 () | S AR | T 9 Fune'i5, ToS8 1L o
2 1/2% bonds of 1958 .., ........ ... 1" e (a) {e) | 21/2% | Feb, 15 1953 " p BB
2 1/4% bonds of 1959-62 (dated Tune 1, 1985, (ai- (e) 3174 Juné 1 ,1945‘ ...... Junel5 . 19596 ......................
2 1/4% bonds of 1959-62 (dated Nov. 15, 1945) .. () | (e} | 21/4% | Nov. 15, 1945 ... .| Dec, 15, 19596 1 1 T N
3 3742 bonds of 1061 (2) | () | 23/4% | Dec. 15, 1938 ... .. Dec. 15, 1860. ... .01 1 11110
0 seesan N 4 tre s nsnaan
21728 bonds o 1901 ©- |9 | VA Rt s
758 ponds o PR ) o) | B1ER | Feb. 1S, 1964 ... ...l LI
2 1/2% bonds of 1963-68 E:1 E:] 3 };gfj o A o 18 To6a s
2 1/2% bonds of 1964-69 (dated Apr. 15, 1943) (a) (e) | 21/2% | Apr. 15, 1943 ... " TJune 15, 1964 .
2 {g bonds of 1964-69 (dated Sept. 15, 1943) . . . . . (a) (e) | 21/2% | Sept. 15, 1943 ... .| Dec. 15, 1964¢. . """
31 b lgg:gg gg %ggg:;? i E:g g:; g }g b | Feb. 1, 1944 ... ., ..| Mar. 15, 1965:
2 1/2% bonds of 1967-72 §d}1ted June 1, 1945). (e (@) | 21728 | Tuns 1 119?;; """" Far'xlss'x%_agsgrsé .
2 1/2% bonds of 1967-72 (dated Oct. 20, 1941). .. ... | (a) (e) | 21/2% | Oct. 20, 1941.... .. Sept. 15, 1967, .
2 1/2? bonds of 1967-72 (dated Nov. 15, 1945) ... . ... (a) (e) | 21/2% | Nov. 15, 1945 ... ." De% C15 19878 .
3 1/4% bonds of 1978-83 .................. e (a) (e) | 31/4% | May 1, 1953 ........|June 15, 1978 ¢ ...
Total Treasury bonds .................. P TR EE TR T A P
Other Bonds:
Panama Canal loan of 1961 ......... PP P (v) (g) 3% | June 1, 1811........| .. ... L e b . e
Postal Savings bonds (47th to 49th series). ... .. P (e) (g} | 21/2% | Tuly 1, 1934 and Jan. |1 year from date of issue......,.....
Total other bonds ........... e L P T P P 1, July 1, 1935
Total marketable obligations .....................|........|...... P
N*-Markelable Obligations:
reasury Savings Notes:? :
Series A-1954 . ... () | (o) | 21.aeg | Cianyolgachmonthy
Series A-1955 11 (a) | (o) | J1.88% | Jan. toDec. 1952 | (%) 10111l 1I i e
Series B.1958 17T “aa (a) () s 1.88% Jan. to Apr. 1953 (o) Ll
Series B-1955 ... ... (a) (=) | 72.47% | May to Sept. 1853 | () (. Tt rreernmeanira .
Tles C-1855-4........ () | () | °2.21% | Sept. and Oct. 1953 (%) .. .. e
Total Treasury savings notes, ., ... L Y I P

For footnotes, see
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DEBT, JUNE 30, 1954

Treasury statements] 7
Payable Interest payable Amount issued Amount retired Amount outstanding
July 1, 1954, . ..oovvinnnnnns July 1, 1854........ $1,500,672,000.00 | . covoviniiiiiiiiaans 1,500,672, 000.00
July 8, 1954, .| July 8, 1854, . . 1,499,953, 000.00 1,489,953,000.00
July 15, 1954 .| July 15, 1954, 1,501,274, 000.00 | . 1,501,274,000.00
July 22, 1954 .| July 22, 1954, 1,501,452, 000.00 1,501,452, 000.00
Tuly 20, 1954. .| July 28, 1854, 1,502,532, 000.00 1,502,532, 000.00
Aug. 5, 1854 . .| Aug. 5, 1954 ... 1,502, 208,000.00 1,502,208, 000.00
Aug. 12, 1954 ........ Aug. 12, 1954 1,500,849, 000.00 1,500, 849, 000.00
Aug. 19, 1954 Aug. 19, 1954 1,501,427, 000. 00 1,501,427,000.00
Aug. 26, 1954 Aug. 28, 1954 .. 1,502,782, 000.00 1,502,782, 000.00
Sept. 2, 1954 Sept. 2, 1954 1,500,502, 000.00 1,500,502, 000.00
Sept. 9, 1954, Sept. 9, 1954 1,500, 190, 000.00 1,500,190, 000.00
Hept. 10, 1984 5 ocvnivanis Sept. 16, 1954 1,500, 603,000.00 1,500, 803,000.00
Reph. 28, T84 gy s Sept. 23, 1954...... 1,500,973,009.00 1,500,973,000.00
.............................................. 19,515,417,000,00 19,515,417,000.00
Mg 15, 100 oo vaiaes Aug. 15, 1954 ...... 2,788, 226,000. 00 2,788, 226,000.00
Sept, 16, Y0 couvvoviviay Sept, 15, 1954...... 4,724,009,000.00 4,724,008,000.00
Feb. 15, 1065 .. .vevvernnss Feb. 15, 1855 ...... 7,008,787, 000.00 7,008,787, 000. 00
May 17, 1855, ... 00urnenrnss May 17, 1955....... 3,885,977,000.00 3,885,977,000.00
.............................................. 18,404,999, 000.00 18,404,999,000,00
Dec. 15, 1954 .............. June 15, Dee. 15 ... 8,175,143,000.00 8,175,143,000.00
Mar, 15, 1988, . .. covirniine Mar, 15, Sept. 15 .. 5,365, 079, 000. 00 5,365, 078, 000. 00
Dep: 16, I088 o-coiivinaioi June 15, Dec. 15 ... 6,853,783, 000.00 6,853,792, 000.00
Mar: 18, WS cuicaiess i Mar. 15, Sept. 15 .. 2,906,574, 000.00 2,806,574, 000.00
Peb; PR chv s Feb. 15, Aug. 15... 5,102,277,000,00 5,102, 277,000.00
Apr. 1, 1856 ... ..oenun.nns Apr.1, Oct, 1..... 7 1,007,043, 000.00 1,007, 043, 000. 00
o[ S WA . (R Ty S . - TR 2 550,008, 000.00 550, 008, 000.00
Ap¥: 1 108T i erasssaisns i i e e e 3 B31,298,000.00 531,296, 000.00
Octs 1 TOBT oovvvinwiviassi T — 3 824,196,000.00 824,196, 000.00
Apr: X5 088 ciovoiuveisiie st O e 2,796, 000. 00 382,796, 000.00
Oct, 1) 1958 ..o vvveisanins R Nl 121, 269, 000. 00 121,268, 000.00
Apr.1,1958 ... ciiaenn.n B ,396,000,00 50, 396,000.00
.............................................. 31,959,870,000,00 2,000.00 31,959, 868, 000,00
Dec. 15, 1956 532,687,950.00 500 510,411,450.00
Dec. 15, 1954 8,661,971,500.00 500, 8,681,943,000.00
Mar. 15, 1960 2,611,156, 200.00 700, 2,611,000,500,00
Mar. 15, 1958 1,448,747, 650.00 150. 1,448, 745,500.00
Sept. 15, 1959 981,848, 050.00 000, 981,826,050.00
PR . 3,822, 558,500.00 000, 3,821,589,500.00
Mar. 15, 1958 926,812,000.00 000, 926,811,000,00
Tune 15, 1958, 4,244,812,500.00 4,24 ,812,500.00
June 15, 1963. 918,780, 600.00 918,780, 600.00
Dec. 15, 1958 2,368,366, 000.00 2,368,366, 000.00
June 15, 1962 5,224, 068,500.00 5,276,679,000.00
Dec. 15, 1962 3,469,671, 000.00 3,465,431,000.00
Dec. 15, 1985 A ey 1,485,385,100.04 1,485,383,100.00
Sept. 15, 1961 ..| Sept, 15, Mar. 15 .. 2,239,262,000.00 | .......c000n PR 2,239,262,000.00
Nov. 15, 1961 ..| Nov. 15, May 15.,.. TLATHINE, 8005000 | .uivaniiaiiniiviass 11,177, 153,500.00
June 15, 1967 .| June 15, Dec, 15 2,118,164,500.00 2,131,100,00 2,116,033,400.00
Dec. 15, 1968 veeado. 2,830, 914, 000.00 4,879,500.00 2,826, 034,500.00
June 15, 1069 . ..do. 3,761,904,000.00 7,8683,000,00 3,754, 041,000.00
Dec. 15, 1969 ars MO e b s 3,838,198,000.00 7,631,500,00 3,830,568,500.00
Mar. 15, 1970 Mar. 15, Sept. 15 5,197, 304,500.00 478,639,000,00 4,718,755, 500.00
Mar, 15, 1971 N i e 3,480, 865,000.00 519,696,500,00 2,961,1868,500,00
June 15, 1972 June 15, Dec, 15 . »261,000.00 6,078, 897,500.00 1,888, 363,500.00
Sept. 15, 1972 Mar. 15, Sept. 15 2,718,045,150.00 25,800.00 2,718,019,350.00
Dec. 15, 1972, ........ «is:s| June 15, Dec. 15 ... 11,688,868,500.00 7,866, 277,000.00 3,822,501,500.00
Torm 15; 1083, i vvvcansine T AT e , 6086, 084, ,000.00 1,606,083,000.00
.............................................. 95,378,985,700.00 15,001,034, 250.00 B0, 377,951,450.00
June 1, 1961,,.............. Mar. 1, ’“,’;g L 50, 000, 000.00 200,000.00 7 49,800, 000.00
Sept. 1, T 18 o
20 years from date of issue .. Jan.pl, July 1...... 46,462,880.00 | +oeverieciiiiriininianis % 46,462,880.00
.............................................. 96,462,880.00 200,000.00 96,262,880.00
............................................................................................ o e __$150,354,498,330.00
FoqISs >
623
3 years from Issue date...... £ 1 SRR 5,268,943, 000.00 §,020,137,200.00 248,805, 800,00 vy
IR D s O30 icapin wanwmen/as 3,582,411,900.00 3,345,177,700.00 247,234, 200.00
L s e e A e o 325, 208,500.00 269,819,500.00 55,389,000,00
2 years [rom lssue date...... (0o vsvinerosimrneres 4,671,412,300.00 718,629, 200.00 3,052,773,100,00
R SO, 2% 679, 640,300.00 104,689,000.00 574,951, 300.00
.............................................. 14,537,616, 000.00 9,458,462,600.00 5,079,153,400.00




8 STATEMENT OF THE PUBLIC DEBT,
B Author- | Tax Rate of Redeemable
Title izing act | status | interest Date of issue (See footnote 1)
INTEREST-BEARING DEBT--Continued .
Public Issues--Continued
Non-Marketable Obligations--Continued |
United States Savings Bonds: 11 | 1z First day of each month:
Series E-1941. .. .0iieunenninnionnnnnnes (a) [ (e) 2,90% | May to Dec. 1941..... |Alter 60 days from issue date, on
| demand at option of owner.

Series E-1942......... L (a) (e) |2 2.90% | Jan. to Dec. 1942,....

Series E-1943...... R e i 8 e . b4 8 (a) (e} |12 2.95% | Jan, to Dec, 1943.....

Series E-1944...... e (a) (e} |14 2.90% | Jan. to Dec. 1944.....|....do

Series E-1945............. T AT (a) (e | 2 2.90% | Jan. to Dee. 1945..... [....do

Series E-1946.................. e (a) (e) 8 2.90% | Jan. to Dec. 1946.....

Serles E-194T. ...t iiiiiininrcnnannnnnns earrarates (a) (e) % 2,90% | Jan. to Dec. 1947.....

Series E-1948..... e e e b T (a) (e) % 2.90% | Jan, to Dec. 1948.....

Series E-1949............ e veee | (a) (e) | 22,90% | Jan. to Dec. 1948.....

Series E-1950.............. . . (a) fe) | @ 2,90% | Jan. to Dec. 1950..... |..

Sorles E-1851. uvveniinnennnnnnnnnnnnnnns {a) (e) 4 2,90% | Jan. to Dee. 195L..... |,

Series E-1952 {Jan to Apr 1962). . ...vet.s. ({a}) {e] #2,90% | Jan. to Apr. 1952.... aafias

Series E-1952 (May to Dec. 1952) ... ivuuervnninnnnnn (a) (e} 2 3.00% | May to Dec. 1952,.... | After 2 months from issue d.ate “on’

demand at option of owner,

Series E-1953.. ... 000iinunannn. e (a) (e} | 83,00% | Jan. to Dec. 1953... .. [oueul0uiuseiannnrnnennrrnnsnnnenn '.

Serles E=1954. . ... iiuiiiiirrirnnnnnneacnnnnas {d] (=) 8 3,00% | Jan. to June 19854..... .. il aera e s

Unclassihedsa.lesandredemptlons. ......... A PP R o [ S L

Total Series E .........cuuuun. e B T . - A e A U L .
Series F-1942 ......... T (a) (e) 2 2.53% | Jan. to Dec, 1942..... After 6 months from issue date, on @
demand at option of owner on 1
R month's notice.

Serles F-1943.............. (a) (e) | 52.53%

Series F-1944. ., ... (a) (e) 5 2.53%

Series F-1945.... (a) fe) | 42.53%

Series F-1946, ... (a) (e) ¢ 2.53%

Series F-1947.......... (a) (e) | 52.53%

Series F-1948. .........000vuts. . (a) (e) | ;2.53%

Series F-1949,........000iunnnns (a) (e) | 52.53%

Series F-1950...00uvrivenrens . (a) (e) 52.53%

Series F 1951........”‘..‘. ......... (a) (e} 52.53%

Series F-1952. ... iiiiiunnrnnrnnannnnns (a) (e) 2,53%

Unclassified sales and rectempticms.. rtraseearas F ! P . e

Total Beries Fo.oiviiiineennnnnnnnns B [ siseremarEanuacannnnn N PN

Series G-19427 .......... e v | (a) () | 52.50% |Jan. to Dec .

Series G-1943 .............. e {a) (=) ﬂ2.50% Jan, to Dec.

Series G-1944 |, . (a) (=) £2.50% |Jan. to Dec

Series G-1945 . . {a) (e) | 52.50% |Jan, to Dec

Series G-1946 ... .. ... .ttt iiiianiinaa (a) (e) g 2. 50 Jan. to Dec,

Series G-1947 . ........ 000 e (a) (e) 52,50 Jan. to Dee,

Series G-1948 .. ... ... i iiiiniiinnan. e (a) (e) 52.5(!? Jan. to Dec

Series G-1949 ...... A A (a) (&) £2.50% |Jan, to Dec.

Series G-1950 .........00uuun. P e (a) (e) £2-50% |Jan, to Dec.

Series G-1951 ......... T (a) (=) 52.50% |Jan, to Dec.

Series G-1952 ............. f s wanearran (a) (e) 2,50% [Jan. to Apr,

Unclassified sales and redemptions............000u.. [ ETTT T S e

Total Sertes G ....... et et s [ ET T
|

Series H-1952, ... 0ueuvnneennnn.. s {a} {e) :3.00% June to Dec. | @

Series H-1953..... ., (a) (e) ¢3.00% |Jan. to Dec.

Series H-1954......... Petsenaieetiiatiasntans (a} (e) 3.00% |Jan, to June 1954

Uncla.BS'].ﬁEdsalesandrethmptions.... ...... F N TP I N e PP

Total Series H .......... serarrasrraaatesannaaen P T besesress fosnanniannnn

Series J-1952.....cuieuenrinnnns (a) (e) | 52.76% |May to Dec. 1952.....

Series J-1953. (a) (e) | §2.76% |Jan. to Dec, 1953..... .

Series J-1954................ (a) (e) 2.76% |Jan. to June 1954..... '

Uncla.ss‘lfiedunlesandredemp‘tlons. ..............

Total Series Jouvn s rnnunssransnnneennas N e .

Series K-1952. .0 uuuutirnniannaneananns. (a) (s} | 32.76% [May to Dec. 1952.....

Series K-1953............0000iiiinnanns.. . {a) (e) 82.16% Jan, to Dec. 1953.....

Series K-1854............... Ghramarmeateraae (a) (e) 2.76% |Jan, to June 1954.....

UnclassiﬂedMesudredempﬂnns....“. ........... e TR A

Total Series K...... Sy . P P P T T PO R
Total United States savings bonds............. P P e TN R P P P tesrasensitetestnaannnsa
Depositary Bonds--First 8eries. ....evvrernsearnassn. (a) (e) 2% |Various dates: At option of United States or owner
From July 1942 ., .. any time upon 30 to 60 days'
notice.
Treasury Bonds, Investment Series:

Series A-1965....... vemesnadedieseasanans v | ) (e} | 21/2% |Oct. 1, 1947......... | On and after Apr. 1, 1948, on de-
mand at option of owner on 1
month's notice.

Series B-1975-80. . ..00iiiniiiiiiiinnnnnnn., (a) (e) | 23/4% |Apr. 1, 195L........ | Apr. 1, 1975, exchangeable at any
time at option of owner for , .,
marketable Treasury notes

Total Treasury bonds, investment series.......... R P U, e S eaaRRaseaeere, ‘
Total non-marketable obligations..........cooveven | cennnn. e L
Total public issues ......... L BT [ P e

For footnotes, see




JUNE 30, 1954--Continued 9
Payable Interest payable Amount issued Amount retited Amount outstanding
¥
10.years from issue date, |........ B $1,708,223,451.69 $1,130,801,577,25 $577,421,874.44
but, at the opticn of
owner, may be held and
will acerue interest for
a.ddttional 10 years,1s
v..do 7,567, T05, 534,04 5,050, 580, 289 2,497,725, 245,60
12,182,586,278.86 8,132,061,439,24 4,080,324, 839,62
%3 lss,gg,g;’g.g g,ggs.%g,é?g.g 5,307,735,615.64
’ ] » . » 957, . 4,333,?25,‘142.31
e | nmes) RGB
,121, »179,209,099.15 , 237,854,022, 51
. 1486, 293, 041.15 2,116, 913,095.49 2,369,380, 845, 66
| 4,389, 865,302.78 2,000,271, 722, 2,389,503, 580,20
. , 808,442, 758,29 1,665,923,734.16 2,142,519,024.13
| Hpmee | vmess Bnes
| - » 3 » . » » £ .
i W e e 2,344,577, T46.70 868, 173, 767. 65 1,486,403, 979.05
owner, may be held and
will accrue interest for
‘-, additional 10 years. 15
3,044, 365,198.55 1,088, 550,030.95 2 857 815,167.60
1,707,674,081.25 143,631,450.00 042 631.25
110, 259, 076.25 284,850,112,04 1" 1'?4 591,035.79
80, 984, 556, 009,01 44,6526, 514, 586.23 38,468,041,422,78
‘, 800,287,592.32 481,344,677.11 338,942,915.21
869,385, 738,15 390, 976, 250.46 478,409,478.69
913,006, 244,91 346,412,293,12 566,593, 951,79
, 389,937, 50 233,566, 366,47 453,793,571.03
369,020, 700,32 145,822, 248,39 223,198,451,93
374,266,194,21 132,877,421,60 241,578, TT2.61
533,118, 959.75 102,324,109,90 430,704, 849,85
251,148, 995,81 67,850, 257,95 183,296, 737,88
423,466, TT1.51 77,200,455, 78 346, 265, 315.73
e dmbin e
. 35 , 142,
2,749,266, 50 18,834, 316,61 ¢ 16,085,050.11
....... 5,393,436, 953.82 2,004,634, 721,86 3,388,802,231,96
. %,%,gﬁ,%.% 1,487,549, 500.00 1,mg,os'r,soo.oo
s . s 1,602, 677,500.00
2,895, 758, 700,00 885,051, 500,00 2,010,707, 200,00
2,544,202, 300,00 696, 269, 900,00 1,847,932,400.00
2,865,514, 600,00 753,022, B00.00 1,912,491, 800.00
D mecan) pmiee
» . , 839,800, 2,153,774, 000,
IR hmme)  peme
- ,762,300,00 ,680,973,100.00
844,860, 7700.00 81,975, 600,00 2,885, 100.00
163, 514, 200,00 17,874, 500.00 145, 639, 700,00
422,100.00 61, 658, 500,00 ¢ §1,236,500.00
. e P PR 22,173, 979, 300.00 6,384, 146,100.00 15, 789, 833, 200,00
. 9yrs 8 mos, fromissuedate |Semiannually....... . 191,531, 500.00 ‘15 60, 000, 00 175,771, 500,00
oL s coedos oL .. 470, 636, 000,00 14,918,500, 00 455, 717, 500, 00
do...iiaa, Peraaas eenndosaa, 375,271,000,00 -~ 118, 000,00 375,153,000,00
...... 17, 776, 500,00 408, 000,00 17, 278, 500,00
,,,,,,,,,,, P 1,055,215, 000.00 31,294, 500,00 1,023,920, 500.00
. 12 years from issue date ... |..... e I 90,457,155,11 7,536,460.37 82,920,604, 74
cendon e e 131,793, 269.96 3,951,515.30 127,841,754,66
Y « [« P PN . P 149, 853,006.00 121,356.00 149,731, 650,00
teraiseans trsassanana P P $1eressanens 9,368,384.00 892,314,30 8,506, 069,70
. e P . P 381,501, 815,07 12,501,645.97 360,000,169.10
oL, . Semiannually ........ 291, 969,000.00  17,793,000.00 274,176,000.00
coondon.,, P PR B 303,019, 500.00 7,852, 500,00 295, 167,000.00
sedooL Ll cee odollllllllILn 441, 367,000.00 127, 000,00 441, 240, 000,00
e P . fnmeearend 21,254,000.00 302, 500,00 20,951, 500,00
........ 1,057, 609, 500.00 26,075,000.00 1,031,534, 500.00
e FETTTRPUTPOUTOTEN P e 111,046, 288, 577,90 52, 985, 166, 554,06 58,061,132,023.84 |
12 years from issue date June 1, Dec. 1..,.. 937,085, 750,00 525, 870, 250,00 411,215, 500.00
Oct. 1, 1965..... e Apr. 1, Oct. 1..... §69,960,000.00 56, 295, 000,00 913, £65,000.00
Apr. 1, 1980.......... . weaadon, Ll 15,331,354, 000.00 7 3,470,024, 000.00 11, 861, 330,000.00
’ ........... Crrerrreeeans P P tratereens . 16,301,314, 000.00 3,526, 319,000,00 12,174, 995,000,00
P PP P e Cereeaaas e T T T I I $76,326,405,923.84
, Phamasratan P R i e e e, e 226,680,994,253.84




10 STATEMENT OF THE PUBLIC DEBT,
Author- | Tax | Rate of . Redeemable
Title izing Act|status | Interest Date of lssve (See footnote 1)
INTEREST-BEARING DEBT--Contirued
Special Issues:
Adjusted service certificate fund--Series 1955 (etfs.)..... (a) (h) 4% | Jan. 1, 1954 .........
Canal Zone, Postal Savings System: Varlous dates:
Series 1956 and 1957 (notes) ...... RIS e P (a) (n) 2% From Jan. 28, 1952 .
Civil service retirement fund:
Series 1955 [certiﬂcates} ,,,,,,,,,, vasasusamassuannsa (a) (n) 4% | June 30, 1954 ........
Series 1955 (certificates)............. R . (a) (n) ) T e
Various dates:
Series 1955 to 1957 (notes). . oo vniivirersrinaennans (a) (n) 49, From June 30, 1850.| After 1 year from date of issue......
Series 1955 to 1957 (notes). . ....ovvevnnnnn e (a) (n) 3% Y TR . O - AR <o g S .
Farm tenant mortgage insurance fund:
Series 1955 and 1957 (notes) . ... vvvvrrennrrnnrennns (a) (n) 2% From Nov. 26, 1951, do..o.... I R o,
Federal Deposit Insurance Corporation:
Series 1954 to 1958 (notes)........ Fetcnsmsncniranrnnr (a) (n) 2% From Dec. 2, 1949 . 0. Cr e e e
Federal home loan banks: )
Series 1957 and 1958 (notes) .... (a) (n) 2% From July 11, 1952 .
Series 1958 (notesg (a) (h) 11/2% From QOect. 7, 1953..
Series 1958 (notes (a} (n} 11/4% From Jan. 19, 1954,
Federal old-age and survivors insurance trust fund:
Series 1955 (certificates). .. .....coinninnnnnnnn. . (a) (h) 21/4% | June 30, 1854 .. ......
Federal Savings and Loan Insurance Corporation: | Various dates:
Series 1955 to 1959 (notes)....... e (a) (n} 2% From June 30, 1950.| After 1 year from date of Issue......
Foreign Service retirement fund:
Series 1955 (certi[icates} (=) (n) 4% | June 30, 1954 ........ Ondemand..........coovennnn. R
Series 1955 (certificates (a) (n) 3% | ....do.iiiaiill., F T e 5 ains .
Various dates:
Series 1455 to 1957 (notes). . ....vviinnnnnennnnn. .. (a) (n) 4% From June 30, 1950.| After 1 year from date of issue......
Series 1955 to 1957 (notes)................. (a) (n) 3% B B e R AR e
Government life ins. fund--Series 1955 (ctfs.). [C] (n) 31/2% | June 30, 1954 .. :
Housing Insurance fund--Series 1958 (notes)..... (a) (n) 2% | Mar. 1, 1954.,,
Mutual Mortgage Ins, fund--Series 1958 (notes) (a) (h) 2% | Mar. 19, 1954..
Various dates:
National Defense Housing Ins. fund--Series 1958 (notes)..| (e) (n) 2% From Feb. 11, 1954,
National service life ins. fund--Series 1955 to 1950 (noteg)| (a) (n) 3 From June 30, 1950.
Postal Savings System--Series 1955 and 1957 (notes) ..... (a) () From June 30, 1950.
Rallroad retirement account--Serles 1955 to 1959 (notes) . (a} (n) 3! From June 30, 1950.
Unemployment trust fund--Series 1955 (etfs.) ........... (a) (n) 21/4% | Tune 30, 1954 ........
Veterans speclal term ins. fund:
Series 1955 (certificates)...... J (a) (n) 2% ....doi ..
Total special issues........... . Eiaresasencennans [N T I e srresssariann .
Total interest-bearing debt outstandingv, tarearosnsrasalorearna . N I T S P SR

MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured--issued prior to April 1, 1917 (excluding Postal Savings bonds)
2 1/2% Postal Savings bonds ........... ey
First Liberty bonds, at various interestrates.................... .

Other Liberty bondsand Victory notes, at various interest rates .
Treasury bonds, at various interest rates ... ... .. ... ... 00vrrrnunnns
Adjusted service bonds of 1945 ..., ........
Treasury notes, at various interest rates
Certificates of indebtedness, at various interest rates ., ..
Treasury bills. . .................
Treasury savings certificates ... ..
Treasury tax and savings notes?. ..
United States savings bonds ... ....
Armed forces leave bonds

DEBT BEARING NO INTEREST

Special notes of the United States: *®
International Monetary Fund series

Other:
United States Savings SLamPs. . ... ..ot ittt it et ettt e e aeaes
Excess profits tax refund bonds1?, ,
United States notes............... . .
Less: GOld FeSBIvVe .. ...ttt ittt tiaa e aanannannaiann

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement
Old demand notes and {ractional currency
Thrift and Treasury savings stamps ............oc0vuun.

Total debt bearing no interest ... ... ... ... ... . i i,
Total gross public debt (including $12,948,849,567.65 debt incurred to finance

Guaranteed obligations not owned by Treasury ...

Total debt and guaranteed obligations .......... PRI
Deduct debt not subject to statutory limitation (see footnote 20) .....
Total debt subject to limitation®! ......... L

For footnotes , see




JUNE 30, 1954--Continued 1]
Payable Interest payable Amount issued Amount retired Amount outstanding
Jan. 1, 1955........0...0. Jan. 1...... $4,693,000,00 $50,000,00 $4,643,000.00
June 30, 1956 and 1957 ..... | June 30, Dec. 31.. 1,050,000.00 [ ............... e 1,050,000,00
June 30, 1955.............. June 30........... 2,264,179,000.00 |........ e . 2,264,179,000.00
B ceeedoL 4,117,000,00 |..iieiininnrnnnannnnns 4,117,000.00
June 30, 1955 to 1957 ..., .. I 3,560,7T4,000.00 |............... seersiene 3,560,774,000,00
P - P P 9,876,000.00 |.......coevvuunns 9,876,000.00
Dec. 31, 1955 and 1957..... June 30, Dec. 31 .. 1,250,000.00 |...... T 1,250,000,00
Dec. 1, 1954 to 1958 ., ... .. June 1, Dec. 1..,.. 949,4G0,000.00 57,800,000.00 891,600,000.00
Tune 30, June 30, Dec. 31,.. 57,100,000.00 7,100,000, 00 50,000, 000,00
June 30, c...do. . 124, 800, 000, 00 9,100,G00,00 115,700,000.00
B A =+ T, 68,900, 000,00 3,000,000,00 65,900,000,
June 30, 1955 ............. ceondoL ..l e 17,054,405,000.00 |............. evassihees 17,054,405,000.00
. June 30, 1955 to 1959....... | ....do....... 86,640,000,00 2,200,000.00 84,440,000.00
June 30, 1955 . June 30.....,. 8,052,000.00 |....oviiininnnnnenn.. 6,052,000.00
coaedoL, s ceondo... H6,000.00 |, 248,000.00
June 30, 1955 to 1957....... do 8,552,800.00
Y F . coaedoa., 378,600.00
June 30, 1855........., veee | wu..do 1,234,000,000,00
June 30, 1958........ vvvvv. | June 30, Dec. 31... 450,000.,00
P cendoL Ll . 9,800, 000.00
B T PR« [+ 4,600,000,00
June 30, 1955 to 1959....... June 30........... 5,272,479,000.00 |........ e, 5,272,479,000.00
June 30, 1955 and 1957 ..... | June 30, Dec. 31... 253,G00,000.,00 212,000,000,00
June 30, 1955 to 1959 ...... | June 30,.......... 3,345, 255,000.00
June 30, 1955........... «++ | June 30, Dec. 31... 8,024,000,000.00
Y T veveees | June 30..... 3,025,000,00 |......... Fassiasians 3,025,000,00
......... 42,562,822,400,00 334,050,000.00 et $42,228,772,400.00
e rassamann B T carsimarans arearaanns FEH . besssaensenss Revsssea T b e s 268,909, 766,653, 84
. 2o 1,378,530.26
2o 1,873,440.00
° 1,338,150.00
5,9834,550.00
170,169,000,00
4,078, 200.00
15,785,000.00
18,855,950.00
38,880,000.00
20 90,225.00
11,195,875.00
128,115,810.00
49,691,925.00
. .................... 437,184,655.26
I R T 1,411,000, 000.00
‘ ........................................................................ 450,400,827,00
O S e 1,252,319,29
$346,681,016.00
156,039,430.93
70 190,841,585,07
20 253,820,521,50
2%°2,019,47.25
® 3,713,190.25 501,647,799.38
1,912,647,799.%
271,259,509,108.46
- 81,441,386.23
271, 341,040,494 .69
50,735,878.33
270,790, 304,616, 36
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STATEMENT OF GUARANTEED

[Compiled from latest

Title

Authorizing act

Tax

status

Date of Issue

Unmatured Obligations:
Federal Housing Administration;
Mutual Mortgage Insurance Fund:
3% debentures, Series A........ccovvviivnirninnnnnnn,
% debentures, Series A......
2 3 4% rlebentures, Series E
2 3/4% debentures, Series E, Eleventh call..
2 1/2% debentures, Series K...............
2 1/2% debentures, Series K, Thirdcall....
3% debentures, Series u
Housmg Insurance Fund:
lfz% debentures, Series M, Firstcall .......... s PR oy
2 1/2% debentures, Series Q, First call .
Title I Hausmg Insurance Fund:
2 1/2% debentures, Serles L............
2 1/2% debentures, Series L, First call. .
War Housing Insurance Fund:
2 1/2% debentures, SeriesH...............

21/2% debentures, Series H, Twelfth call..... e A i

2 1/2% debentures, Series J, Third call............ P P .

Total unmatured obligations. ..,

Matured Obligations:
Commodity Credit Corporation.................
Federal Farm Mortgage Corporation. .
Federal Housing Administration. . ...
Home Owners' Loan Corporation
Reconstruction Finance Corporation

Total matured obligations. ... ..ot

Total based on guaranties....... .

Jme(f)’? 1934, as amended

STATEMENT OF CONTINGENT

[Compiled from latest

On Credit of the United States:

U. 8. Postal Savings System--Funds due depositors®. ... FREEER e P
Canal Zone Postal Savings System--Funds due depositors®............ O
Total based on credit of the United States............... A eEtesaeaa et
Other Obligations: Federal Reserve notes (face amount)*® . ... ... P

June 25, 1910, as amended .
June 13, 1940

Dec. 23, 1913, as amended .

STATEMENT OF OBLIGATIONS OF GOYERNMENT CORPORATIONS

[Compiled from

Commodity Credit Corporation:
Notes, Series Seven--1855..,............
Export- Irnport Bank of Washington:
Notes, Series 1959
Notes, Series 1959, ..
Notes, Series 1959, ..
Note, Series 1961 ...
Notes, Sevies 1961...,
Foreign Operations Administration;

Note of Administrator (E. C. A.).
Note of Administrator (E. C. A.).
Note of Administrator (E. C. A.)...
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O OBLIGATlONS, JUNE 30, 1954 13
reports received by Treasury]

Redeemable (on and Pa Rate of Amount
yable Interest payable —
after) interest Principal Interest?! Total
Bt i aian whih Jan. 1, July 1... 3% $6,776,386.23
Iy 1, 1854y 1 e 3% 294,500.00
,,,,,,,, Jan, 1, July 1....... 2 3/4% 233,750,00
{Cailed for redempttgn July 1, 1654) i1y 2 N LS 23/4 870,400,00
Ll o T an., 1, July 1....... 21/2% 115,700,00
(Called for redempnon Ju.ly 1, 1954) Ju ionmm e i i 21/2% 204, 000,00
N i, i s r ................. Jan. 1, July 1....... 3% 6,650.00
(Called for redemptmn July 1, 1954) July 1..... R 21/2% 162, 250.00
............ 21/2% 1,579,650,00
[ | [ G P Jan. 1, July 1....... 21/2 18,250.00 | ..o | ovesinn, resase
(Ca.lied for redemption July 1, 1954) Juyl..........0000 21/2% 14,600.00 | ....ooviniiniinnn, |t P N
| G R - |10 years after date of |Jan. 1, July1....... 21/2% 9,973,300.00 AR AU
benture. .
(Called for redemption July 1, 1954) Juy 1......0.uuu... 21/2% 60,164,650.00 | .....oviiuiiuinnnnns |, faahanas
e R do........ e cevedolLa ., 21/2% 3,300.00 $80,415,388. 23
- L PETTETTP F e 80,415,386,23 80,415,386.23
{ 4
.................... $11.25 11.25
382, 800,00 60,551.51 443,351.51
.............................. 438.05 436,05
........ 643,200.00 104,939,486 T48,139.46
R 0 | L e | T aia e 19.25 19.25
L D R B D B e 1,028, 000,00 165,957.52 l‘1.].91,9‘5?.{':;3
L e R [ U 81,441,386,23 165,957.52 81,607,343.75
LIABILITIES, JUNE 30, 19545
reports received by Treasuryl
............. +vvv... |Ondemand .......... A 2% $2,300,709,738.00 $104,428,557.70 5324141362}370
......... B LT EEE Y-« B F & T 2% 6,644,440.00 269,422,53 #6,913,862.53
e seviarnean | was T R 2,316,354,176.00 104,695,980,23 2,421,050,156.23
...... e R E e I P et tsaeraasaaaenaaas i124,683,833,383.32
{\. AND OTHER AGENCIES, HELD BY THE TREASURY, JUNE 30, 1954
records of the Treasury ]
June 30, 1955..... ««. |June 30, Deec, 31..... 1% $4, 180,000, 000,00 Geeeesrrerasrsanaas . $4,180, 000, 000,00
-
June 30, 1959. P P« o 17/8 512,600, 000.00
.do..... e IR « '« R 2 174,900,000.00
.do...... T Y R 21/8 67,800,000,00
Dcc 31, 1961 ........ cewdon e, . 2 451,100, 000.00
do . ..do... 140 , 600, 000,00
1,410,000.00
1,305,000.00
2,272,610.67
330,000.00
25/ 75,000.00
23/ 152,389.33
17/ 48,281,660.75
June 30, 1984 ... do....... e 17/8% 1,121,895,402.12
N Dec. 31, 1986. .. .. . do........ 2% 26,990,546, 71
L. conndoa. e, ve.e. |Jdan, 1, 1955, ..., ... Jan. 1, July 1........ 21/ 2,209, 200,000,00
cedolllllIILILI July 1, 1958 .. 00000 vl sl 2% 24,010,000.00
Y. T, IR Various ..........000fe... 35,000,000, 00
Cidollllll e e Dec. 31, 1963, ... 7|11 11,500, 00000
ceandoa.L. ., searens. |June 1, 1974, ,....... 5,000,000.,00
eeendon i, (July L, 1955 ...l L 8,393,932.49
Cldelliiinn s 4,406,696.10
cedos. .., eov. |June 30, 1960........ 38,000,000.00
P |« T veees [June 30, 1956, 85,000,000,00
v o 003 s o ibie i s Sept. 30, 1954 . 20,000,000.00
Ledoa. ..., P IO« 20,000,000,00
cendos e, ..do . 14,000,000,00
L I - S . . . 50,000,000.00
; coendOL et i do T e 17/8% | 28,000,000.00
1
..do..... . waa e June 15, 1959........ Jan. 1, July L........ 2% 154,000,000.00 | ........ e, 154,000, 000,00
._ Various ............. June 30, Dec. 31..... 2% 2,117, 342,273.87 | ...
" 1 e e a1
i ... do, June 30, 1958, PR Y cees|  23/4% 182,000,000.00 | ..... PP T
£ Jl.m930 1992..... B s . 21/8% 43,973,827.33 | .. ...l
i o pages 14 and 15,
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Title

Tax

Authorizing act status

Date of issue

Secretary of the Treasury (Federal Civil Defense Act of 1950);
Note, Series DD .. ... .oiiitiiiiiiiiiiiaeinanernnns
Notes, Series FCD,
Note, Series FCD, .
Notes, Series FCD, ..

Tennessee Valley Authority
Bonds of 1951-63
Bonds of 1955-69

Veterans' Administration (Veterans' Direct Loan Program):
Agreements ..
Agreement ...
Agreement ..,
Agreement ,
ABTEBIMENE L.\ttt et

Defense Production Act of 1950, as amended:
Export-Import Bank of Washington:

Notes, Series DP
Notes, Series DP
Notes, Series DP
Notes, Series DP
Notes, Series DP
Notes, Series DP
Notes, Series DP
General Services Administration:
Notes of Administrator
Notes of Administrator
Note of Administrator, Series D,
Note of Administrator, Series D,
Note of Administrator, Series D, .
Note of Administrator, Series D
Secretary of Agriculture:
Note

Secretary of the Treasury:
Notes, Series EE

Notes, Series TDP..
Notes, Series TDP. .
Notes, Series TDP, .
Notes, Series TDP..
Notes, Series TDP .,
Notes, Series TDP

Jan. 22, 1932, as amended | ..... | Dec. 28, 1950.......
..... Various.............
..... Mar. 15, 1954, .....
..... Various.............
............. May 18, 1933, as amended co...| Aug. 15,1939 .......
............. L T T T e I [+ P
..... Various.............
..... Sept. 23, 1953.......
..... Dec. 24, 1953 .......
..... Mar. 25, 1954

June 23, 1954 .......

| Oet. 1, 1953 .,
| Nov. 2, 1953,
.| Dec. 3, 1953 ..
Mar. 1, 1954

June 23, 1654

" Does not include accrued interest except with respect to contingent
liabilities,

Payable 3 years after the first day of July following the maturity date
of the mortgage for which each debenture was issued,

- Redeemable on any interest day or days, on 3 months’ notice,

" Funds have been deposited with the Treasurer of the United States for
payment of outstanding matured principal and interest obligations guaranteed
by the United States.

Dees not include contingent liability on guaranteed andinsured loans to
veterans which, as of Dec. 31,1953, amounted to $9,082,409,000; contingent
liability on war production and contracttermination guaranteed loans of the
Department of the Army whichas of June 30, 1954, amounted to $563,942.58;
and contingent liability on loans guaranteed by various agencies through the
Federal Reserve banks pursuant to Defense Production Act of 1950, which as
of May 31, 1954, amounted to $552,738,436.40,

© The faith of the United States is solemnly pledged to the payment of the
deposits made in Postal Savings depository offices, with accrued interest
thereon,

7 Interest payable quarterly from first day of monthnext following the date
of deposit,

8 Figures are as of Mar. 31, 1954, the latest available, Offset by cash in
designated depository banks amounting to $30,752,312.73; whichis secured
by the pledge of collateral as provided in the Regulations of the Postal
Savings System, having a face value of $31,360,000; Government sccurities
with a face value of $2,305,558,240; and cash in possession of System and
other net assets of $81,524,999,97,

® Figures are as of May 31, 1954, the latest available. Offset by Govern-
ment securities with a face value of $7,100,000; and other assets.

1% Federal Reserve notes are obligations of the United States and shall be
receivable by allnational and member banks and Federal Reserve banks and
for all taxes, customs, and other public dues. They are redeemable in lawful
money on demand at the Treasury Department, in the city of Washington,
District of Columbia, or at any Federal Reserve bank.

1 Figures are as of May 31, 1954, the latest available. In actual circula-
tion, exclusive of $860,527,561.68 redemption fund depositedinthe Treasury
and $1,003,291,475 of their own Federal Reserve notes held by the issuing
banks. The collateral security for Federal Reserve notes issued consists
of $11,043,000,000 in gold certificates and in credits with the Treasurer
of the United States payable in gold certificates, $16,945,000,000 face
amount of United States Government securities and $123,933,000 face

DIRECT AND GUARANTEED
[Based upon statements of the public debt published monthly;

Interest-bearing debt

Date Classification
i 1 Total direct and
Direct debt Guaranteed debt guaranteed debt
WORLD WAR T
Mar, 31, 1917 | Prewardebt . ... .......0uueniiiiiiiiiaii i $1,023,357,250.00 $1,023,357,250.00
Aug. 31, 1919 | Highest war debt 26,348,778,511.00(, .. 26,348,778,511.00
Dec. 31, 1930 | Lowest postwar debt 15,773,710,250.00

WORLD WAR II

June 30, 1940 | Debt preceding defense program

Nov, 30, 1941 | Pre-Pearl Harbor debt

Feb. 28, 1946 | Highestwardebt....................

June 30, 1946 | Debt at end of fiscal year in which hostilities ceased . ..
Apr. 30, 1949°| Lowest postwar debt..........0eeuerneninnnnannnn.n.

SINCE KOREA

June 30, 1950 | Debt at time of openin,

began June 24, 1950

of hostilities in Korea (hostilities

15,773,710,250.00

%42,376,495,928,27
#54,535,587,387.03
277,912,315,345.29
268,110,872,218 45
249,509,220,055, 50

$5,497,556,555.28
6,316,079,005.28
538,764,601.19
466,671,984 .30
19,200, 935,16

“47,874,052,483 .55
60,851,666,392.31
278,451,079,946 .48
268,577,544,202.75
249,528,420,990.66

255,209,353,371.88 17,077,808.97 255,226,431,180.85

) 1953 | Debt a year ago 263, 946, 017, 739, 98 50,881, 686,23 | 263,996, 899, 426. 21

i?ﬁ.‘f g? 1954 | Debt tast month .. 271, 280, 067, 379. 88 79,418,236.23 | 271, 350, 485, 616, 11

June 30, 1954 | Debt this month 268, 909, 766, 653. 84 80, 415, 386, 23 268, 930, 182 040. 07
% Rewvised.

Subject to revision.

! Does net include obligations owned by the Treasury.

? Includes outstanding matured principal of guaranteed obligations for
which cash is held by the Treasurer of the United States in the general fund
balance for the payment of such obligations.

* Based upon estimates of the Bureau of the Census.
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|

Amount
Redeemable (on and Payable Interest payable Rate of
i after) interest Principal Interest Total
Jan. 1, 1955 17/8% e
d July 1, 1958 d 2% 1
| 2 1/4%
21/2%
Aug. 15,.1951...... Aug. 15, 1963 2 3/8%
Aug. 15, 1955.,. ... Aug..15, 1969 21/2%
any time ........ 21/8% 270,067,628.00 | ....ooviiiiiiiiiiiiis | e,
A,I. o o ld ....d /3 24,273,674.00 .. B
. 27/8 24,848, 884.00
24,654,540,001 ..
22,874,151,00 |
1,917,849.58
465, 254,96
ca.ado, , 000,00
...udo., 3,096,565,62
Various. . 2,298,918,92
3,035,793.59
2,000,000.00
‘ 140,000,000,
303,700,000,
20,000,000,
10,000,000,
80,000,000,
40,000,000,

773,352,382.67

|_ ................... 12,548,849,567.65| ......... i ea i s 12,948, 849,567,65
amount of commercial paper. Notes issued bya Federal Reserve bank are a * * * Such debentures as are issued in exchange for property covered by
first lien against the assets of such bank. mortgages insured after the date of enactment of the National Housing
12 Has not been reduced to reflect repayment of principal included in pay- Act Amendments of 1938 shall be exempt, bothas to principal and interest,
ment made June 30, 1954, in armount $46,440,357.25, the principal portion from aU.taxation[exceptsurlaxas. estate, inheritance, and gift taxes) now or
of which will be reflected in subsequent statements when disposition has hereafter imposed by the United States, by any Territory, dependency, or
been made, pessession thereof, or by any State, county, municipality, or local taxin
13 Has not been reduced to reflect re ayment of principal included in pay- authority.”” Under the Public Debt Act of 1941, interest upen and gain from
ment made June 30, 1954, in amount ;95,?36,183199, the principal portion the sale of debentures shall have no exemption under the Internal Revenue
of which will be reflected in subsequent statements when disposition has Code or laws amendatory or supplementary thereto, except such debentures

been made. as may be issued on contracts entered into prior to Mar, 1, 1941,

Income derived from these securities is subject to all taxes, now or

TAX STATUS: hereafter imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. The securities are subject to surtaxes, estate,
2 The Mational Housing Act as amended by the National Housing Act inheritance, gift, or other excise taxes, whether Federal or State, but
Amendments of 1938, approved Feb, 3, 1938, reads in part as follows: “*Such are exemnpt from all taxation now or hereafter imposed on the principal or
debentures as are issued in exchange for property covered by mortgages interest thereof by any State, municipality, or local taxing authority,
insured under section 203 or section 207 prior to the date of enactment of ® Under the Public Debt Act of 1941, income darived from deposits made
the National Housing Act Amendments of 1938 shall be subject only to such subsequent to Mar, 1, 1941, is subjecttoall taxes, now or hereafter imposed
Federal, State, and local taxes as the mortgagesin exchange for which they under the Internal Revenue Code or laws amendatory or supplementary
are issued would be subject to in the hands of the holder of the debentures, thereto,
DEBT ON SIGNIFICANT DATES
. consequently all figures are stated as of the end of a monthl
Computed annual interest rate on
Total debt interest-bearing debt
% General fund balance ?
: Total direct
Direct debt L e Total direct and R Guaranteed
o t and ran=-
(Gross) Guaranteed debt guaranteed debt Per capita’ | Direct debt debt teegu;\ebtn
Porcent
$1,282,044,346,28 $1,282,044,346.28 $12.36 2,395 $74,216,460.05
26,596,701,6848.01 26,596,701,648.01 250.18 4,196 1,118,109,534.76
16,026,087,087.07 16,026,087,087.07 129.66 3.750 306,803,319.55
42,967,531,037.68 *$5,529,070,655.28 ®48,406,601,692,96 2367.48 2.583 1.978 2.514 1,890,743,141.34
55,039,819,926.98 6,324,048,005,28 61,363,867,932.26 8458.47 2,429 1.885 2,373 2,319,496,021,87
279,213,558,897.10 550,810,451.19 279,764,369,348, 29 :1,989.75 1.972 1,349 1.871 25,960,900,919,30
269,422,009,173.26 476,384,859.30 269,898 ,484,032.56 31,911.14 1.996 1.410 1.995 14,237,883,295.31
251,530,468,254,82 22,851,485.16 251,553,319,739.98 1,690.29 2.235 2.356 2.235 3,995,156,916.79
257,357,352,351.04 19,503.,033.97 257,376,855,385.01 | *1,606.74 2.200 2,684 2.200 5,517,087,691.65
266,071, 061, 638, 57 52,072, T61. 23 266,123,134, 399,80 | = 1,667, 14 2,438 2,575 2,438 4, 670, 248, 248, 06
273,474, 781, 147,37 80, 453, 286, 23 273, 555, 234, 433,60 | 2 1, 686. 66 2,347 2,548 2,347 5, 486, 781, 021, 93
271, 259,599, 108. 46 81, 441,3886. 23 271, 341,040,494, 69 | ©1,670.63 2,342 2,547 2,342 6, T66, 455, 061. 37
. * Represents the lowest point of the deptat the end of any month following Direct debt (gross)o i ernn, $251,245 889,059.02
Warld War II. The lowest point of the debt on any day following that war Guaranteed debt (no! including obligations owned by
was on June 27, 1949, when the debt was as follows: Ehe Treasury) i oriiiiiaeiesrsrssnsensrnrsnronsenssnsres 23,876,001.12

—
Total direct and guaranteed debt.eueeierreriennranrnssrs 251,269,765,060.14
—_—
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'Redeemable at the option of the United States on and after dates indi-
cated, except where otherwise stated. In case of Treasury bonds and
Trgasury bonds, Investment Series B-1975-80, now outstanding, such
bonds may be redeemed only on interest dates, and 4 months’ notice of
redemption must be given.

Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue, The average sale price of these
series gives an approximate yield on a bank disccunt basis (360 days a
year] as abeve indicated. This yield differs slightly from the yield on a
true discount basis (365 days a year) which is shown in the summary on
page 5.

*Includes exchanges wmade by the Federal Reserve System of
$1,000,000,000 of Treasury bonds, Investment Series B-1975-80for Treasury
Notes of Series EA-1956, $500,000,000 each for Treasury Notes of Series
EOQ-1956 and EA-1957, and £713,848,000 for Treasury Notes of Series
EQ-1957.

“ Arranged according to earliest call dates,

¥ Mot called for redemption on first call date. Callable on succeeding
interest payment dates,

S Redeemable, at par and accrued interest, to date of payment, at any
time upon the death of the owner at the option of the duly constituted
representative of the deceased owner's estate, provided entire proceeds
of redemption are applied to payment of Federal estate taxes due from
deceased owner's estate,

7The face value of United States savings bonds of Series F or G and
Treasury Savings MNotes of any yearly series maturing from month to
month which are not currently presented for retirement will continue to be
reflected as interest-bearing debt until all the bonds or notes of the series
have matured. Thereafter, the total amount outstanding is reflected as
matured debt on which interest has ceased,

3 Approximate yield if held to maturity.

7 Redeemable in payment of Federal income, estate, or gift taxes at any
time after 2 months from issue date. Redeemable for cash at option of owner
at any time after 4 months from issue date.

10 Interest is payable with principal at time of redemption. No interest is
payable if note is inscribed in the name of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan,

11 Amounts issued and retired for Series, E, F, and J include accrued
discount; amounts outstanding are stated at current redemption values.
Amounts issued, retired, and outstanding for Series G, H, and K are stated
at par value.

12 Approximate yield if held from issue date to end of l0-year extension
period.

13 [f held from issue date to end of 10-year extension period, bonds of this
series dated January 1, 1942, through April 1, 1942, yield approximately 2.9
percent and those dated May 1, 1942, through December 1, 1942, yield
approximately 2.95 percent,

‘% Matured bonds of this series yield approximately 2.95 percent if held
from issue date to end of 10-year extension period, and unmatured bonds of
this series yield approximately 2.9 percent if held to maturity.

'* Owners have the option of retaining the matured bonds for a further
10-year period and earning interest upon maturity values thereof. During
this additional 10-year period interest onbonds bearing issue dates of May I,
1941, through April 1, 1942, will acerue at the rate of 2} percent simple in-
terest each year for the first 7% years, and then increase for the remaining
2} years to bring the aggregate interest returnte approximately 2.9 percent,
compounded semiannually. On bonds bearing issue date of May 1, 1942,
and subsequent dates, interest will accrue after maturity at the rate of
approximately 3 percent per annum, compounded semiannually, for each
half-year period of the extension period., Matured Series E bonds in amounts
of $500 {maturity value), or multiples thereof, may be exchanged for Series
K bonds (Treasury Department Circular 906, April 29, 1952),

16 Excess of redemptions, not yet classified by yearly series, deduct.

17 May be exchanged at option of owner for marketable 1} percent 5-year
Treasury notes, dated Apr. 1 and Oct, | next preceding the date of exchange,

*%lssued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to the

provisions of the Second Liberty Bond Act, as amended, The notes are non-
negotiable, bear no interest, and are payable on demand,

27 Issued under the authority of and subject tothe provisions of the Second
Liberty Bond Act, as amended, and sections 780 to 783, inclusive, of the
Internal Revenue Code, as amended, lssued in series dzpending upon the tax
years for which credits are available and in amounts certified to the Seere-
tary of the Treasury by the Commissioner of Internal Revenue. Bear no
interest and mature at yearly intervals after the cessation of hostilities, as
provided by Section TBO (e) of the Internal Revenue Code, as amended, and
are redeemable at the option of the owner on or after January 1, 1946,

20 Not subject to statutory debt limitation.

21 Statutory debt limit effective June 26, 1946, is $275,000,000,000.

22 Revised.

AUTHORIZING ACTS: "
3 Sept. 24, 1917, as amended.
Aug. 5, 1909, Feb. 4, 1910, and Mar. 2,
¢ June 25, 1910,

1911,

TAX STATUS:
4 Any income derived from Treasury bills of this issue, whether interest
or gain from their sale or other dispositiondoes not have any exemption, as
such, and loss from the sale or other disposition of any such bills does not
have any special treatment, as such, under the Internal Revgnue Code or
laws amendatory or supplementary thereto. The bills are subject to estate,
inheritance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United States,
or by any local taxing authoerity. For purposes of taxation the amount of dis-
count at which the bills are originally sold by the United States is to be
considered to be interest,

®Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. The securities are subject to estate, inheritance,
gift, or other excise taxes, whether Federal or State, but are exernpt from
all taxation now or hereafter imposed on the principal or interest thereof by
any State, or any of the possessions of the United States, or by any local
taxing authority. The following is applicable to savings bonds only: For the
purposes of taxation any increment in value of savings bonds represented by
the difference between the price paid and the redemption value received
(whether at or before maturity) shall be considered as interest,

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt {rom the gift tax.

[ Exempt both as te principal and interest, fromall taxation now or here-
after imposed by the United States, any State, or any of the possessions of
the United States, or by any local taxing authority, except (a) estate or
inheritance taxes, and (b) graduated additional income taxes, commonly known
as surtaxes, and excess profits and war-profits taxes, now or hereafter
imposed by the United States, upen the income or profits of individuals,
partnerships, associations, or corporations. The interest on an armount of
bonds authorized by the act approved Sept. 24, 1917, as amended, the principal
of which does not exceed in the aggregate $5,000 owned by any individual,
partnership, association, or corporation, shall be exempt from the taxes
provided for in clause (b) above,

£ Exempt from the payment of all taxes or duties of the United States as
well as from all taxation in any form by or under State, municipal, or local
authority. {The Supreme Court has held that this exemption does not extend
to estate or inheritance taxes, imposed by Federal or State authority.)

LThese issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders— Applicable oaly to securities isswed prior fo
Mar, 1, 1941 Bonds, notes, and certificates of indebtedness of the United
States, shall, while beneficially owned by a nonresident alien individual, or
a foreign corporation, partnership, or association, not engaged in business
in the United States, be exempt both as te principal and interest from any
and all taxation now or hereafter imposed bythe United States, any State, or
any of the possessions of the United States, or by any local taxing authority.
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