Daily Statement of the United States Treasury
MARCH 31, 1954

Under Regulations contained in Treasury Department Circular 940, effective February 17, 1954, changing the basis for reporting in the
Daily Treasury Statement, this statement shows cash deposits and withdrawals as they affect the account of the Treasurer of theIUmtt_ad
States. Receipts and expenditures of the U. S. Government on a budgetary basis showing surplus or deficit, previously shown daily will
hereafter be reported separately, once a month, with the mid-month issue of the Daily Treasury Statement.

ACCOUNT OF TREASURER OF THE UNITED STATES

ASSETS LIABILITIES
Gold (oz. 627,578,449.2 ) ... ... .. ... ... b $21,965,245,722.44 || Gold certificates, etc $21,469,807,040.31
! Balance of gold. . ... . ..o oeo e 405,438,682.13
TOtAl L. 21,965,245,722. 44 TOL, oot ee e e e, 21,060,245,722.44
Silver (oz. ';,861,739,335.4} .................. 2,148,511,462.47 || Silver certificates, etc.......... ...t 2,384,750,226.00
Silver dollars (oz. 214,961,227.0 ) ........... 277,929,667.00 || Balance of silver........... ..o 41,690,903.47
TOMAL L oot e 2,496,441,129.47 i T ST BN SRt g 2,426,441,129.47
Gold balance (asabove). ..................... 495,438,682.13 || Treasurer's checks outstanding ................. 20,986,637.34
- ' Silver balance (as above) ........... .. ... ..., 41,690,903.47 || Deposits of Government officers:

Subsidiary coin and other silver bullion ....... 63,544 ,745.60 Post Office Department. ...........c.0vniunnn. 140,975,429.21

Other coin and currency..........cocuviunnnn 85,373,181.69 Board of trustees, Postal Savings System:
Unclassified collections, ete................. 26,323,569.05 5-percent reserve, lawful money............ 116,500,000,00
Deposits in: Other deposits. ... ..o, 4,011,061.64
Federal Reserve banks: Postmasters' disbursing accounts, ete......... 172,863,266.07
~ Available funds . ...... ... ... .. ... 0., 722,052,573.94 || Uncollected items, exchanges, ete............... 1,321,191.10

e, 11 process of collection. ................. 461,527,264.86
Special depositaries, Treasury Tax and
Loan AccountsS......... ....oeeeian... 4,379,297,767.82

Other depositaries ..............cceueon.. 545,838,961.67 || Balance ' ... ... ... ... i 6,354,530,464.87
Total ..o 6,821,088,050,23 T 6,821,088,050.23

CASH DEPOSITS AND WITHDRAWALS

. . . Fiscal year 1954 |Corresponding period
- Classification This month Corresponding period to date fiscal year 1953
to date last year (Begunning July 1, 1wba) (Beginning July 1, 1952)
DEPOSITS
Internal revenue:
Individual income taxes withheld? ............... si,&ﬁa,%é,zoz.zg ¢1,677,599,178.01 slg,gagg,sgé,'gr‘im;.og $15,432,429,004.90
Individual income taxes other® .................. 2,664, ,302.2 } * ,004,195, 4 -
Corporation income taxes. ......oveveuivenennnnn 7,097,494 ,989.47 B0, Tae-30 13,328,609,166.46 501016
EXCISE LAXES oottt iiiiiaiaaaianannannns 789,030,328.32 7,491,791,466.24
Estate and gift taxes ...........ooiiiiiiiiinen 109,581,914.98 %993,420,920.89 649,641,537.99 #8,120,242 312,94
Taxes not otherwise classified.................. 16,351,694.13 139,475,180.97
Employment taxes:
Federal Insurance Contributions Act taxes
and taxes on self-employed individuals?...... 588,695,841.71 424,531,328.36 2,993,478,291.34 2,918,610,898,84
Taxes on carriersandtheir employees”® ........ 49,088,269.54 51,761,044.04 463,541,538.81 470,572,688.49
Tax on employers of 8 or more ............... 18,653,334.86 14,023,975.42 251,321,345.71 253,355,426,
I S L S P, 45,400,839.79 55,873,064.18 418,102,202.34 456,372,438.93
Deposits by States and Railroad Retirement
Board in unemployment trust fund............... 11,222,085.17 21,354,570.76 921,034,729.34 983,459,165.20
Veterans' life insurance funds .................... 41,200,588.19 39,030,024.47 319,644 ,796.87 321,622,754, 87
7 Allother | . ... ittt i enns 214,785,483.42 157,562,732, 16 1,886,249,545.82 1,666,429,148.94
o 13,199,864 ,854,14 11,986,254 647,88 | 54,345,417,447.36 54,421,037,587.91
Deduct: Refunds of receipts ................. . 940,086,547.41 944,194 ,468.12 1,747,252,473.87 1,784,487,106.59
Net deposits ..., 12,259,7T18,306.73 11,042,060,179.76 | 52,598,164 ,973.49 52,636,550,481.32
WITHDRAWALS
Defense Department:
MIlEArY ettt ettt 3,510,767,110,74 3,686,794,539.89 | 31,088,3%4,635.19 32,079,515,109.81
Civil oo 34,920,325.37 69,167,608, 04 509,481,142,39 565,709,158, 37
Foreign-aid programs .. 437,976,531.92 682,079,042.43 3,626,409,253.41 4,082,858,458.45
Veterans Administration ..... . 358,973,135.99 357,915,831.32 3,111,638,936.08 3,209,701,540.79
Interest on the publicdebt ......... ... ...t 562,905,051.65 526,138,435.6€ 3,260,816,267.75 3,190,026,763.77
Federal employees' retirement funds .............. 35,461,249.85 31,878,429.08 308,171,870.08 263,651,041,28
Federal old-age and survivors insurance trust fund . 292,526,730.32 245,348,541.00 2,436,253,382.79. 1,921,412,529.59
Railroad retirement aceount ...................... 41,574,180.23 38,685,099.48 366,798,997.09 ,158,356.23
Unemployment trust fund . ............cooiiin.. 245,178,534.30 110,236,973.56 1,136,799,548.60 7163,880,830.08
- Veterans' life insurance funds . ............... ... 68,586,653.61 60,107,601.09 ,500,623,77 495,210,945.29
AlLOEheT « i e 713,845,212,20 899,105,975.91 T,546,198,398.42 7,6874,087,728,80
Total cuuuvenanas sehlesernesananronsrsoncnes 6,302,714,718.18 6,707,458,977.46 53?‘?6,4.63,055.57 54,589,813,362.44
Government corporations, €tC.sssesssssssssasassas 2'114,010,811.14 127,579,935.70 55,506,881.87 1,080,779,403.91
\, Clearing account,.... O renesron 42,6831,137.95 134,605,047.44 8 400,135,978.80 a'200,002,814.58
b Total withdrawals.......... sevesessenensnes 6,231,335,042.99 6,969,643,960.60 | 53,520,820,195.10 55,420,589,951.7T7

1 Balance corresponding day last year was $6,908,220,317.80.

? Distribution made in accordance with provisions of sec, 109 (a)
. (2) of the Social Security Act Amendments of 1950, for appropriation

to the Federal Old-Age and Survivors Insurance Trust Fund.

* Amounts equal to taxes on carriers and their employees are ap-
propriated to the Railroad Retirement Account,

* Breakdown not available.
Excess of credits (deduct),
Amount on March 31, 1953 was $22, 562, 414, 373. 00,

a

b




CHANGES

IN THE PUBLIC DEBT'!--MARCH 31, 1954

Fiscal year 1954

| Corresponding period

Public issues:

Special issues .,

i This month Corresponding period :
Classification = to date fiscal year 1953
) to date last year (Beginning July 1, 1953) (Beginning July 1, 195%)
Increase(+) or decrease(-) inthe gross public debt: (See details beginning on page 3)
Marketable obligations:
Certificates of indebtedness. ., -35,748,650,000.00 ~-$11,647,000,00 +£3,719,700,000,00 -$12,462,791,500,00
Treasury bills. . ... i i et +1,492,593,000.00 -2,442, 287, 000.00 +1,256,253,000.00 +1,966,760,000,00
Treasury bonds, ,..... u +52,746,250.00 -5,637,150.00 +1,591,183,100.00 +4,6874,141,950.00
Treasury notes , 4 -65,180,600.00 +45,6870,000,00 -3,622,917,500.00 +11,363,059,150.00
Other............... i 5% -366,155.25 -267,888.25 -26,765,683.75 -18,326,137.00
Total marketable obligations -4,288,857,505.25 -2,414,169,038,25 +2,917,452,916, 25 +5,522,843,463.00
Non-marketable obligations: Z

Treasury bonds, investment series....... -24,618,000.00 -45,918,000,00 -442,364,000.00 =658, 777,000.00
Treasury tax and savings notes........... -310, 267,450.00 =T66,151,400.00 +1,128,366,850.00 -1,733,967,900,00
United States savings bonds .. ....... . +89,723,320.25 +100,019,513.49 +73,150,232.13 +661,380,339.47
[+ 10,1 U G o +37,983,564.70 -19,785,874.17 +42,440,777.54 -8,793,734.88
Total non-marketable obligations . . -207,178,565.06 -733,835,760.68 +801,583,859.67 -1,740,158, 205.41
Total public issues............... . -4,476,034,070.30 -3,148,004,798.93 +3,719,046, 775,92 +3,782,685,167.59

. -87,737,000.00 +51,962,000.00 +464,068, 000.00 +1,615,382,400.00

. -2,399,600.43 ~2,885,575.00 -18,807,945.43 -18,464,398.00

Change in gross public debt............
Gross public debt at beginning of month or year. . |

-4,546,170,670.73
274,781,539,139.79

-3,098,928,373.93
267,583,710,328.95

+4,164,306,830,49
266,071,061,638.57

+5,379,603,169.59
259,105,178,785.43

Gross public debt this date. . . .. . ces
Guaranteed obligations not owned by Treasury ...

270,235,368,469.08
T7,088,736.23

264 ,484,781,955,02
51,275,771.99

270,235, 368,469,068
77,086,736.23

264,484,781,955.02
51,275,771.99

Total gross public debt and guaranteed obligations
Deduct debt not subject to statutory limitation. ...

Total debt subject to limitation 2

270,312,455, 205.29
55 2 58

269,756,502,965.71

264,536,057,727.01

| '607.515,458.26 |

283,928,542, 268.75

210,312,455, 205.29

555,952 ,239.58
269,756,502, 965,71

264,536,057,727.01
607,515,458.26
263,928,542, 268.T5

EFFECT OF OPERATIONS ON PUBLIC DEBT

Deposits (-)
Withdrawals (+).............. .
Investment of Government agencies in public debt
securities (net), excess of investments (+) or
redemptions (=).............0..0enesnnninn.
Sales and redemptions of obligations of Govern-
ment agencies in market (net), excess of sales
(-) or redemptions (+). ..
Accrual ofdisc. onsav. bonds and Treasurybills (+)
Public debt red. incl. as cash withdrawals (-) , . .

-$12,259,778,306.73
+6,231,335,(42.99

-20,136,939.63

+B8,786,878.90
+105,366,407.41
-58,229,197.06

-$11,042,060,179,76
+6, 069,643, 560.60

+99,548,463.89

-11,891,979.53
+116,427,898.10
-115,049,459.77

-$52,598,164,973.49 |
+53,520,820,195.10

+871,157,437.55 |

+225,930,990,51
+1,148,437,958.37
-688,156,994, 36

~$52,636,550,481,32
+55,420,589,951,77

+2,000,283,015.54

+135,072,872.83
+1,199,955,059.88
-679,119,962,60

Total

-5,012,656,114.12
+1,366,485,443.30

-3,983,381,206.47
-884,452,922,54

+2,480,024,613.68 |

+1,684,282, 216.81

+5,440,210,456.10
-60,607,286.51

4,546,170, 670.73 |

-3,098,928,373.93

+4, 164,306, 830.49 |

MEMORANDUM ON INTER-FUND TRANSACTIONS

+5,379,603,169.59

Non-cash Items Omitted From Both Deposits and
Interest on investments in Federal securities

Withdrawals On Page 1:

held by trust funds, ete...... e e $15,525,314 .44 $14,130,666,53 $376,981,867.12 $328,275,057.99
Transfers between trust funds. ... ....... BT D 11,585,000.00 | ...... PEYPORL akaiin
Transfers from general fund to trust funds>, ... 5,068,146.64 5,613,934.99 135,856,045.35 | 444 628,368,27
Relmbursementsto general fund from trust funds 2,028,393.33 1,950,899.20 67,743,421.67 58,821,156,79
Retirement ded, from Fed, employees' salaries 36,917,766.81 35,368,648.84 335,578,297.03 319,624,089.68
Interest paid to Treasury by Government agencies 1,082,278.80 427,617.89 157,777,009.95 110,120,504 .64
Payment of capital funds by Government agen-
cies to Treasury e . 27,759,410,54 29,737,684.02 1,194 ,461.91 195,001,481.30
Total. ..., PR _ B9,281,310.56 87,229,451.47 1,326,726,103.03 1,456,470,658.67
Non-cash Items Omitted From Withdrawals On Page 1 and Added to Public Debt:
Discount accrued on savings bonds. . .......... 85,641,952.47 90,596,995.81 916,171,776,97 907,262,009.36
Discount accrued on Treasury bills........... 18,724,454, 94 25,830,902, 29 232,266,181.40 292,693,050.52
Total.oovuinuunnn.., S eheeraraacanarns 105,366,407.41 116,427,898.10 1,148,437,958.37 1,199,955,059.88
Public Debt Redemptions Included In Withdrawals On Page 1:¢
Discount included in savings bond redemptions , 70,920,854 .56 438,419,682.76 481,549,489, 24 388,347,535.37
Discount included in Treasury bill redemptions 24,955,956.30 45,503,600, 04 284,177,533.08 254,984,929.50
Redemptions of Armed Forces leave bonds . . . . 1,283,825.00 2,062,500.00 10,888,150.00 19,159, 775.00
Redemptions of Int'l Mon. Fund Notes (net).... -39, 000,000,00 19,000, 000.00 -89,000,000,00 18,000,000,00
Redemptions of excess profits tax refund bonds * 22,595,20 17,076.97 150,656.06 183,522.73
Redemptions of adjusted service bonds........ 45,966.00 46,600.00 391,1686.00 , 200,00
Total..,....... e e 58,229,197.06 115,049,459, 77 688,156,994 .36 679,119,962.60
U. S. SAVINGS BONDS PROGRAM
Sales--cash issue price ,......... sretesanens .. $601,778,926,30 $439,731,526.16 $3,995,067,684.37 $3,436,447,662.70
accrued discount 85,641,952.47 90,596,995, 81 916,171,776.97 T,262,009,36
exchanges..... . 187,000.00 185,500,00 2,500.00 1,697,500.00
Redemptions--for cash........ reesnnn - 587,697,558.52 430,309,008.48 4,837,349,329. 21 3,682,329,332.59
exchanges ,.,........... [ . 187,000.00 ,500.00 1,642,400.00 ,697,500.00

! Includes exchanges.

2 Statutory debt limit effective June 26, 19486, is §

* Does not include appropriations of receipts to
trust fund and Railroad Retirement account.

* Redemptions of Armed Forces leave bonds,
earned on savings bonds and Treasury bills are
withdrawals when the securities are redeemed.

275, 000, 000, 000,
Federal Old-Age

ete., and discount

included in cash

* Reported as refunds

of receipts.



PUBLIC DEBT--MARCH 31, 1954

3

% Contra entry (deduct).

1 Details, by series, of Savings Bond transactions appear on page 4 of this statement.

; i Fiscal year 1954 Corresponding period
Classification This sonth  [Correspanding perlod o date fiscal year 1053
ye (Beginning July 1, 1953) | (Beginning July I, 1952)
Receipts (issues):
Public issues:
Marketable obligations:
Certificates of indebtedness .................. o Pk i L T $5,901,636,000.00 |.....ovveiuus wunen ..
Certificates of indebtedness, special series ............ $190,000,000.00 $339,000,000.00 ,000,000.00 $617,000,000.00
Treasury billa, .....veesvssne Bpr e 4 T e 6,793,244, 000. 00 4,693,033,000.00 52,774,087,000.00 63,176,663,000.00
Treasury bonds. ......cvvveeennscnnnnnrnars PP IR . iy s Sz S e b te 2,252,844,800.00 4,244 ,812,500.00
Treasury notes......... ssitsisstacinnnas rrmginins drasceasase sisasaatane Pasessaateuatassanns sterassesersnasnosin |arrarsisaenianaenene .
SUBEOERE. S i f e e s s R S 6,983,244,000.00 5,032,033,000.00 |  61,542,567,800.00 58,038,505, 500. 00
Exchanges:
Certigficates of indebtedness. ................ et ,184,000.00 195,000.00 14,519,377,000,00 15,968,626,000.00
Treasury bills ............... Wesmaereeaaas buann T11,780,000.00 211,386,000.00 7,256,324,000.00 2,861,123,000.00
Treasurybonds..............c.00uuues E aran ¥ wm aiae w 245,908,500.00 | +.ovvniirrinniannnnn 12,926,002,900.00 620,128,000.00
Treasury NOtES ... ...vueeverrnnnnnanesss e 24,461,000.,00 45, 715 000,00 11,579,156,000,00 11,364,726,000.00
SUbEOEAl, . e, 983,353, 500, 00 257,266,000, 00 46,270,859, 800,00 30,894,603, 000.00
Total marketable obligations........ T R . 7,966,587,500.00 5,289,329, 000,00 107,822,427,700.00 88,833,108,500.00
Non-marketable obligations: = .
Armed forces leave bonds ...................... waws o 550.00 | ..... R T 550.00
Depositary bonds ,...........ccoiiiiiiiian.. [ 5,316,500.00 30,508, 000,00 30,640,500, 00
Special notes (Int'l monetary fund senes) ............... 68,000,000.00
Treasury bonds, investment series. R 35,635,000.00
Treasury Savings notes. . ..........cceveuneeans 1,334,395,200.00
U. 8. savings bonds!--Issue price............. 801 T8, 926.30 3,436,447,682.70
Accrued discount .. ..... ... . .. .iiiia.., .. 85 641,952.47 ,262,000.38
Other...... P e i ibisestseate i traaa 1,74'7,715.35 12,040,188.48
F Y R 730,084,654.12 5,835,329, 020.52
Exchanges:
Treasury bonds, investment series............ Srrsssetiatesrnay e 131,T724,000,00
Series G and K savtngs bonds*.......... . 187,000.00 1,667, 500.00
Subtotal. ... e 187,000.00 133,421,500.00
Total non-marketable obligations.................. 730,271,654.12 600,940,782, 28 7,657,462,650.57 5,968, 750,520,652
Total public iSsues.....ovuviveiiiiiiiiiin, vee 8,006,860,154.12 5,880,260,762.28 | 115,479,880,350.57 94,001,850, 020.562
Special issues:
Adjusted service certificate fund (certificates)............ I - iwennn | weraesaricerrenrnns . 4,693, 000,00 5,163,000.00
Canal Zone, Postal Savings System (notes) ......... P e ceas
Civil service retirement fund {etfs.)............coovvins| 0 33,910,000.00 ] ovnenenrnrnnnrnrnnns
Civil service retirement fund (notes)..... . saraessanan 36 160 000.00 |....... I S 645,569,000.00
Farm tenant mortgage insurance fund (notes] res e raauey e adiitbaa s nnaren 0 | o i b uee sl aieth b i o ,000,000.00
Federal Deposit Insurance Corporation (notes)........ ceen]an So s samagii] renes e 139,000,000.00 126,800, 000.00
Federal home loan banks (notes)....u.evuvrvinenennnnnaan 24,200,000.00 | ..oinvnnnnn... 184,200,000. 00 18,200,000.00
Fed, Housing Administration funds (notes)........ e eaiay T7,850,000.00 4,200, 000.00 14,250,000.00 34,960,000,00
Fed. old-age & survivors ins. trust fund (ctfs.)......... .. 165,000,000.00 141 100 000.00 6T7,706,000.00 871,800,000.00
Fed. Savings and Loan Ins. Corp. (notes) ................ 2,000,000.00 | voviuiinrnannnn 13,500,000.00 4,500,000.00
Foreign Service retirement fund (etfs.). .................. T3,000.00 | ovvviriniirnnnnnnnns 552,000.00 |.vvvuiiinnniinas
Foreign Service retirement fund (notes).............. R P ruerenrasaniidsn 101,000.00 | ....... g S LS 603,400.00
Government life insurance fund (certificates).............. siesasaanns sessrranss | vasssnsairnannas [ aneass leasaracnonssns
National service life insurance fund (notes)............... O T 10,000, 000.00 25,000,000.00
Postal Savings System (notes)..........cooiiinn... srrvnn|rarnarsiinsnanannnnng . emensranias | wonaeion ey AR S L
Railroad retirement account (notes).............ovovuun.. 62,404,000, 00 §2,592,000.00 b12,964,000.00 503,391,000.00
Unemployment trust fund (certificates).......... dasanedenrineany veeesi] tresarnnasuinss 516,000,000.00 664 ,000,000.00
Veterans special term insurance fund (ctfs.)... 300,000.00 | ...uuus R 1,500,000.00 275,000.00
Total special issues............... e 285,737,000.00 234,153, 000.00 2,435,290, 000. 00 2,902,051,400.00
Total public debt receipts.........c.cvviiiuunneuenn.. 8,992,606,154.12 6,124,422,762.28 117,915, 180,350.57 97,803,910,420,52
Expenditures (retirements):
Public issues:
Marketable obligations:
Certificates of indebtedness...........cvoviiiunenninns 5,714,039, 000.00 5,908, 757,000,00 1,300,998, 500.00
Certificates of indebtedness, special series ............ 190,000, 000. 00 614,000, 000. 00 617,000, 000. 00
Treasury bills......oouiiiiinnn.. e 5,300,651, 000.00 51,517,834,000.00 51,200,933,000.00
Treasury bonds. ..........cninnns P 7,533,760.00 288,600,600.00 §9,074,550.00
Treasury NOES . .u.vveen s reaasannsaannnsenssrens R 63,872,600.00 681,338, 500.00 1,686,850.00
Other..... e e e 366,155.25 26,766,683.75 18,328,137.00
SUBLOtAl. .1ttt e PO 11,276,562,505.25 59,033,203, 783.76 53,208,997,037.00
Exchanges:
Certificates of indebtedness...........ooviiinnnnnan, 35 ,000.00 10,754,556,000.00 27,120,421, 000.00
Treasury bills. .........oovvuiiin, tiseissaniaan. 711,780, 000. 00 7,266,324,000.00 2,951,123,000.00
Treasury bonds.........oovvvvvvnn. tesaesaessanaaas 185,628,500.00 13,300,064, 000. 00 131,724, 000.00
Treasury notes................. fvesnne Crsieeasaans . 26,660,000.00 14,520,737,000.00 g e A
SUDEOLAL . o\ttt esee e e e et e e eee e e enaeanaaens 958,892,500. 00 45,871,881,000.00 30,203,268, 000,00
Total marketable obligations . .................... 12,236,455, 005.25 7,703,498,038.25 104, 804,674, 783.75 83,410,265, 037.00
Non-marketable obligations:
Armed forces leave bonds ............ e 1,283,825.00 2,081,950.00 10,888,160.00 19,159,225.00
Depositary bonds . Caeeaes 1,670,000.00 4,321,000.00 66,424,500.00 12,442,000.00
Special notes (Int‘l monetary fund’ series} ...... 19,000, 000.00 22,000,000.00 85,000, 000.00
Treasury bonds, investment series...... 155,000, 00 203, 000,00 34,925,000.00 3,077,000.00
Treasury tax and savings notes:
Cash redemptions......... 101,288,400.00 82,465,325.00 881,258, 525.00 1,589,706,925,00
Received for taxes...... 208,979, 060.00 748,802, 275.00 601,198,725.00 1,478,857,175.00
United States savings bonds® 597,697,558.52 430,300,008.48 4,837,340,320,21 3,682,320,332.59
Other. ..o i it e 1,726,385.65 1,713,464.48 12 145 161.68 13,781,658, 34
Subtotal. . s . 912,800,219.17 1,288,878,022, 96 6,448,787, 380,90 6,884,152,315.83




PUBLIC DEBT--MARCH 31, 1954--Continued

Fiscal year 1954 |Corresponding period

Classification ‘This month Corresponding period G date fiscal year 1953
to date last year (Beginning July 1, 1953) | {Beginning July 1, 1952)
Expenditures (retirements)--Continued |
Public issues--Continued
Non-marketable obligations--Continued
Exchanges:

Treasury bonds, investment series .................. 324,461,000.00 £45,715,000,00 $407,439,000.00 £823,059,000.00
Series E savings bonds (Details shown below) . it 2 187,000.00 185,500.00 902,500.00 1,697,500,00
Series F and G savings bonds (Details shown below). .. .| - .oooervnenrnsns oo T738,900.00 | ...oovnveninnnnnnnnn..

Subtotal . ... e 24,648,000.00 45,900,500.00 409 OSI 400,00 824,756,500, 00

J

Total non-marketable obligations 937,448,219, 17 6 85:1 868 790.90

7,708,908,815.93
91__, 119,173,852.93

1,334,776,522.96 |
9,038,274,561,21

Total public issues

13,172,903,224 .42

Special issues:
Adjusted service certificate fund (certificates)
Canal Zone, Postal Savings System (notes)
Civil service retirement fund (ctis. )
Civil service retirement fund (notes) . .
Farm tenant mortgage ins. fund {notes]
Federal Deposit Insurance Corporation (notes) .
Federal home loan banks (notes).................
Fed. Housing Administration funds (notes)
Fed. old-age & survivors ins. trust fund {ctEs ]
Fed. Savings and Loan Ins. Corp. (notes).. .
Foreign Service retirement fund (ctfs. )
Foreign Service retirement fund (notes)
Government life insurance fund [ceruhcates
National service life insurance fund {notes]
Postal Savings System (notes) . 7 .
Railroad retirement account (notcs}

343,500, 000,00

Unemployment trust fund (certificates) . 618,000, 335,000, 000,00
Veterans special term insurance fund (ct[s.} ...............................................................
Total special issues . ................................. 363,474, 000, 00 182,191,000, 00 1,871,222, 000,00 1,286,669, 000,00
Other obligations (principally National and Federal Reserve
banknotes)........ ... .. . ... . 2,399,600.43 2,885,575,00 18,807,945,43 18,464,398.00

13,538,776, 824.85
-4,546,170,670,73

9,223,351,136,21
-3,098,928,373,93

113,750, 873,520. 08
-4,164,306,830,49

92,424,307,250,93
+3,379,603, 169,59

UNITED STATES SAVINGS BONDS--MARCH 31, 1954

Total July 1, 1953, to

Total July 1, 1952, to
March 31, 1954

Month of March 1954 |Month of March 1953 March 31, 1653

Fiscal year 1953

Issues:
Receipts:
Issue price:

Series E and H $474,119,693.30 $396, 815,055,168 $3,516,986,485.87 $3,029,168,756.20 " £4,060,608,783,92

Series F, G, J, and K ........... 127,659, 233.00 42,916,471.00 478,081,198.50 407,278, 906,50 ' 489,234,931.,00
Accrued discount:
SeriesE...........ccoiiiunnn. 78,536,960,73 83,779,536,70 834,385,131.76 B828,324,399,17 1,120,280,484,77
Series FandJ .................. T,104,991.74 6,817,459.11 81,786,645.21 78,937,610,19 108,286, 727,91
Exchanges:
Scr[egs G and K for Series E ,......... 187,000.00 185,500,00 902,500.00 1,687,500.00 2,265,000,00
Total issues .................. 687,607,878,77 540,514,021.97 4,912,141,961.34 4,345,407,172,06 §,790,685,977,60
Retiremgnts:
Expenditures:
xg\[atured (issue price): ’
Series A<E.............0iiivunn. 130,751,568.75 79,907,306, 25 B42,656,856.25 609,250,383 ,50 7 863,315,939,75
Series Fand G.................. 147,360,969.00 | ....iiiiieen.. 850,584, T24.50 | ....vvniiinrrnnnnan, 177,463,441.00
Matured (accrued discount):
Series A-E 4%5,626,206.91 27,2095,422,07 292,581,463.51 206,565,870,32 o 293,431,501.00
Series F.... 7,998,081.00 | ...... crrarerseans 41,296,300.50 | ....... srrsrasanan . 8,072,157.74
Unmatured (issue price): P
SeriesEand H............. . 245,162,068.75 322,846, 826,00 1,917,771,680.50 2,723,535,031,50 3,621 22'? 190,00 "
Series F, G, J, and K ........... 59,697,459.00 | . ......... s 692,497,200.50 | ........0. .0 L T T
Unmatured (accrued discount):
SeriesE. ... ..o, 15,143,487.49 | .....ooiiiiiinna, 130,120,492.81 | ... | e
Series F and J. 2,106,329.16 21 0’?7 885,69 17,275,401.62 181,357,290,05 238,057,267,75
Unclassified?® .., 56,198,611,54 b 20,818,433.53 52,555,200.22 ©38)379,242.78 456,393, 18
Exchanges:
Series E for Series G and K:
Issue price........ 140, 250.00 139,125.00 676,875.00 1,273,125.00 1,698,750.00
Accrued discount 46,750.00 46,375,00 225,625.00 424,375,00 , 250,
Series F and G for marketable bonds:
Issue price..........ccoiiinviinnnn| oo 689,604.00 408,333,736,50
Accrued discount . . ... e e, U P, Crassraries 50,206.00 8,241,188,50

Total retirements

SUMMARY

............. 597,884,558.52 430,494, 508,48 4,838,991,729.21 3,684,026, 832,59 5,620,863,815,42

Net receipts (+) or expenditures (-):

Series A-D -1,795,675.00 -2,776,450.00 -14,570, 000,00 24,308, 825,00 -30, 806,350, 00
Series E ... +73,502,437.14 +90,737,011,32 +853,781, 250,04 +615,264,944.08 +788,244, 459,73
Series H +72,076,900.00 +36,308,000,00 +472,555,400,00 ,263,509 500,00 +354,571,000,00
Subtotal *143’373’335‘53 +124,268,561,32 d,l:.)é,ggg,ggg% +B54,465,619.08 +1,112,009, 109,73
Series F -29, 008, 820, -7,416,279.93 -206,583,595, -58,451,966, 81 -147,975,735.60
Series G. .. -151,235,700.00 -59, 172, 500,00 -1, 290,720, 000,00 541,418, 100,00 -1,288,593, 700,00 r J
Series J ... +32,666,878.19 +11,348,732.10 +133,417,177.15 .98 835, 887,20 +127,529,588.05
Series K +93,427,300.00 +30,991,000.00 +325, 270, 000.00 +307,946, 900,00 +366, 852, 900.00

+89,723,320.25 +100,019,513,49 +73,150,232.13 +661,380, 339,47 +169,822,162,18

L Revised.
YExcess of credits (deduct},

"Represents redemptions (allseries) notyetclassifiedas between matured
and unmatured issues,




SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING MARCH 31, 1954 5
AND COMPARATIVE FIGURES FOR MARCH 31, 1953

@
4 [ On the basis of daily Treasury statements 1
March 31, 1954 March 31, 1953
- Title Average in- Average in-|-
R terest rate | Amount outstanding | Yorest rate | Amount outstanding
Public debt:
Interest-bearing debt:
Public issues:
Marketable obligations: FPercent Percent
Treasury bills (regular series).....................oooiiiiii . 1,140 $19,511,919,000.00 L 2.005 217,208,321, 000.00
Treasury bills (tax anticipation series).... . L .g72 1,500,659,000.00 t1.892 2,002, 666,000.00
Certificates of indebtedness (regular series) H 2,263 19,377,175, 000.00 2.088 15,958, 626, 000.00
Treasury notes........coeevvnan.. g Ve 1.832 26, 787,330,000.00 1.754 30,327,454, 000.00
Treasury bonds .. 2.430 82,807,986,700.00 2.321 80,367,557,750.00
Other bonds - oo oeoio 2.739 96,262,880.00 2.701 123,842,380.00
Total marketable obligations.............................. ... . 2.120 150,081,332,580.00 2.146 145,988,467,130.00
Non-marketable obligations; B ) '
Treasury savings notes ...............ooiuiiiinoonin 2.354 5,580,815,800,00 1.857 4,878,557,700.00
United States savings bonds . 2.787 57,902,177,091.11 - 2.754 56,370, 659,762.27
Depositary bonds..........cooo.. ... . 2,000 410,631,500.00 2.000 400,233, 500. 00
Treasury bonds, investment series .......................ooo 00 2.732 12,845,692,000,00 2.732 13,387,343, 000. 00
Total non-marketable obligations ...........c. i, 2.472 76,739,316,391,11 2.690 - 77.036,§33.962-2T
Total public ISSUeS. ... oovei i 2.331 226,820,648,971.11 2.334 Joices 223,025,301,002.27
a Special issues:
Adjusted service certificate fund........oooviiiiii ~.000 4,643,000.00 4.000 5,163, 000.00
Canal Zone, Postal Savings System ......... ... .. .. : 2,000 1,050,000.00 2.000 1.050,000.00
Civil service retirement fund .., .. .. i 3.998 5,632, 210,000.00 3.998 5,371,882,000.00
Farm tenant mortgage insurance fund .. 2.000 1,250, 000.00 2.000 1,250,000.00
Federal Deposit Insurance Corporation, 2.000 879, 800,000.00 2.000 854, 600,000.00
Federal home loan banks ..., . .. ... 1.539 228, 200,000.00 2.000 50, 000, 000. 00
Federal Housing Administration funds, .. . . P 2,000 14,250,000.00 2.000 12.500,000.00
@ Federal old-age and survivors insurance trust fund - 2.375 16,063,405, 000,00 2.251 14,918,500, 000. 00
Federal Savings and Loan Insurance Corporation,, || 2 2000 65,440,000.00 2.000 56,240, 000. 00
Foreign Service retirement fund 7 . 3.960 15,001,900.00 3.966 15,845,400.00
Government life insurance fund o 7 3.500 1,209,000,000.00 3.500 1,276,500, 000. 00
National service life insurance fund | ) 3.000 5,169,479,000.00 3.000 5,159,479, 000.00
Postal Savings System, ... . E 2.000 271,000,000, 00 2.000 494,000, 000. 00
Railroad retirement account; . 3.000 3,260,672,000.00 3.000 3,023,035, 000.00
Unemployment trust fund , .. 0 700" & 2,375 8,185,000,000.00 2.250 8,074,000, 000.00
Veterans special term insurance fund . [1][]]] 1T 2.125 1,925,000.00 2.000 275,000.00
Total special issues ..............oo oo o 2.744 41,002,325,900,00 2.677 39,354,319,400.00
Total interest-bearing debt «......ooooiiuiiii..., . 2.3% 267,822,974,871,11 2,385 262,379,620,492.27
Matured debt on which interest has ceased....vovvevierrrennninen..n. PRTY 514,543,025.26 | ........... 316,389,985.26
. Debt bearing no interest:
International Monetary Fund.. R 1,391,000,000.00 | ...oovennn. 1,258, 000, 000. 00
Other. ..o ae| srsseinans 506,450,572.69 | ........... 530,771,477.49
Total gross public debl ...t baeiseaanas 270,235,368,469.08 | ........... 264,484,781,955.02
Guaranteed obligations not owned by the Treasury:
Interest-bearing debt ...........0.......... 2.550 76,032,636,23 2.575 49,981,046.99
Matured debt on which interest has ceased......................oo 8 caae - 1,054,100.00 | .-veenennn. 1,284,725.00
Total guaranteed obligations not owned by the TTRASUIY + vt vvnvanenrnnnrnnss | ennrnannnns T7,086,736.23 | «vovnennnns 51,275,771.99
Total gross public debt and guaranteed obligations «...oooooooveeeeeenvonneeniil e 270,312,455,205.29 [ -+ - ovvnnn 264,536,057,727.01
Deduct debt not subject to statutory Limitation. ......................oooo 0| o 555,952,239.58 | ........... 607,515,458.26
Total debt subject to limitation®. ..., i P 269,756,502,965.71 | ....nvnnen 263,928,542, 268.75
‘ ! Computed on true discount basis,

? Statutory debt limit effective June 26, 1946, is $275,000,000,000,
¥ ’




STATEMENT OF THE PUBLIC
[On the basis of daily

Author- | Tax | Rate of Redeemable
Title izing act | status | interest Date of issue (See footnote 1)
INTEREST-BEARING DEBT
Public Issues: |
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing:
Apr. (s) (4) |%1.574% | Dec. 31, 1953,...... | ........ S SR vneges e
Apr. {a) (a) |¥1.314%| Jan. 7, 1954,....... | ...ilililll e R
Apr. Eaj} Ed; :1‘233[ gan 14, 1954, .00
Apr. el d : an. 21, 1954.‘.‘...
Apr. Eag Ea; 20.998%| Jan. :ia 19954 ..... .
May B, 1954 . cvcviiiarininnrininnaransirsnianancns . a d 1.031%| Feb. 4, 1954.......
May 13, 1954.. . R O] (a) |20:803%| Feb. 11, 1954......
May 20, 1954+ .- aeruenn. (a) (d) 2 1.024%| Feb. 18, 1954 ......
May 27, 1954, .. .ciinnniinnnnn. e (a) (a) |7 0.988%| Feb. 25, 1954......
June 3, 1954 ......... (a) (a) |, 1.060%| Mar. 4, 1954......
Tune 10, 1954 «ueeeerenaninnnnns i ierarannnnnnina . (a) (d) 1.065%| Mar. 11, 1954......
Tune 17, 1954 «ovvueirreerrnianrennnnnesens (a) (d) :1,056 Mar. 18, 1954......
June 24, 1954 (tax antlclpation series)’..... (a) (d) 0.956%| Mar. 22, 1954.,....
Tune 24, 1954.........uuuen. e .. (a) (d) 12 1,030%| Mar. 25, 1954......
Total Treasury bills....... A P T [T TP w¥earas e
Certificates of Indebtedness:
Series B-195 {a) (e)
Series D-1954........... (a) (e)
Serles E-1954 (a) (e)
Series A-1955. ... i iiiiiii i (a) (e)
Total certificates of indebtedness ........cocovviven | veennn, ces
Treasury Notes:
Series B-1954.................. e (a) (e) 17/8% | Dec. 1, 1853,
Series A-1955. .. .0 iiiiiiiiiiiiieniaenenl e vee (a) (=) 11/2%| Mar. 15, 1950..
Series B-1955,......... s . (a) (e) 13/4% | Dec. 15, 1950......
Serles A-195T. . i iiiiiiienrnrnrnrnnnanens P (a) (e) 27/8%| Sept. 15, 19523......
Series EA-1956...... (a) (e) 11/2%| Apr. 1, 1851.......
Series EO-1956 ,....., . .. . (a) (e) 11/2%| Oct. 1, 1951,
Series EA-1957 .. P (a) (e) 11/2%| Apr. 1 1952..“.‘.
Series EO-1957, (a) (e) 11/2%| Oct. 1, 1952 , .
Series EA-1958, .. .. ... ..ciiiiiiiiiiieniian, (a) () 11/29| Apr. 1, 1953......
Series EO-1958 ....... e (a) (e) 11/2%| Oct. 1, 1953 .......
Total Treasury notes ................ sisidannnne PO IETTTT T N (OO S R, [P e isaEstekarsesannansn trssaasesanann
Treasury Bonds:
2% bonds of 1952 54 (dated June 26, 1944). (a) (e) 2% | June 26,1944 ....... June 15, 1954 «.........
2 1/4% bonds of 1952-55, (n) (e) 21/4 Feb, 25, 1942...... | Called for redemption aes
giﬁ%dbon?sgéllgss; -56 . m Er; 2 1/4% | July 22, 1940...... o | ekas B0 snensmiois e
nds of 1851-55, ..., ... .....coeun... - a e 2% | Dec. 15, 1841,..... December 15, 1954
2% bonds of 1952-54 (dated Dec. 1, 1944) . (a) (e) 2 Dec. 1,’1944. - shae seetevanas
2 7/8% bonds of 1955-60,............. (a) (r} 27/8%| Mar. 15, 1935...... Mar. 15, 195500 000emis
2 1/2% bonds of 1956-58 ... . (a) (e) 21/2%| June 2, 1941 ....... Mar. 15, 1956 «.cvuuvuanns
2 3/4% bonds of 1956-59 ............ s (=) (f) 23/4%| Sept. 15, 1938 ..... | Sept. 15, 1956 ...
gé;’:ﬂ ‘ggngs oi igg?-gg Sy - P 58]) Eeg gé%ﬂ ;‘{eb. 11. 1344< ...... Sept. 15, 19567 .. uuirrrrnninnnnnnnn
NS o veaa 8 e ar, 1,19852,,..... | Mar. 15, 1957,
% gﬁc bonds of 1958, ... ga% Eeg ggﬁ §u1y 11’5‘915933.3”“”' T RITy
a £ h| June 15, 1938 ..... . une 1
2 1/2 bonds of 1958 , 101 21/2%| Feb. 15, 1953...... .
2 1/4% bonds of 1959-82 Edated June 1, §§§ Eﬁ% 2 1,/;4‘: I\fne 1, 19145 veeiers | Tune'15, 1959
2 1/4% bonds of 1959-62 (dated Nov. 15 1945).. (a) (e) 2 1/4%| Nov. 15, 1945...... Dec. 15 19597,
2 3/4% bonds of 1960-85 .. ... (a) 2 3/4%| Dec. 15, 1938...... | Dec. 15, 10960 «vvvn... :
2 3/4% bonds of 1961 {a) ol 3/4%| Nov. 9 '19533 Dec. 15, 1960 ‘
R AR O I a (e) h| Nov. 9, 1953..... rn ] eiireaininenas e ER
3 1738 ponds of 19814 oo: (5 | & | BI88| o B | ey
2 1/2% bonds of 1963-66 ... ... 1] @ | &) | 21728 Dec. 1, 104t | Dame 1% 10625
2 1/2% bonds of 1964-69 Sdated Apr. 15, 19-‘3) (a) (e) 21/2%| Apr. 15, 1943...... June 15 ; 1964
2 1/2{; bonds of 1964-69 (dated Sept. 15 1943) . (a) (e) 21/2%| Sept. 15, 1943 ..... Dec 15', 1964
U man Sl | 6] dr R | e
2 1/2% bonds of 1967-72 (dated June 1, 1045) . (a) Ei; 21/2%| June 1, 1945....... | June ils Y it Ay
2 1/2% bonds of 1967-72 (dated Oct. 30, 1941) ., . {a) 21/2%| Oct. 20, 1941
; (e) : cevene | Bept: 18, 1967 1uuirerririneniiniins
2 1/2% bonds of 1967-72 (dated Nov. 15, 1945)...... . | (a) (e) | 21/2%| Nov. 15, 1945...... | Dec. 15, 10&1".‘. .........
3 1/4% bonds of 1978-83,,...... e FP Y] (a) 31/4%| May 1, 1053 ....... | June 15, 1978 Treurrnrvnrunsnvnsenon
Total Treasury bonds,......cvvvuvenieinneinnnnninns | cnnnns R R S e . R
Other Bonds:

Panama Canal loan of 19681....vvvuivuinnnnnnsnnnnnenes (b) (g) 3% | Tune 1, 1911 ....... - Y PR
Postal Savings bonds (4Tth to 49th series)........ (e) (g} 21/2% iuly 11 %95{4 and 9 5 1 year from date of {ssue +«+veives .
Total other bonds .........c.iviiviiinnininsnnnneee |avnnnnns [ I an ,,,,, uyll 8 Nasarsnitnes

Total marketable obligations...........ccovviunines [avneeen | oveeee | vennnnns e ieeeraeeaaes TS P P
No; Marketable Obli a#t.lonsx

reasury Savings Notes: Firat of each month:|
Series D-1954............. R e | @ | @ | 1408 zs'é.“a'?{"f“’ 1951 11 (19) s .

y of each month:
gg::g::-%ggg. ........... Ea; (e) : igg% ?lay to Dec. 11.995515 :3} Naesaraareasnnes
B T A . an. to Dec, Sesnnen Srrrissasssssasssesdanrany
Series A-1956 a) E:]) ? 1_53% Jan. to Apr. 1953 (wg T raa e e vt
Serfes B-1956 .. .. i it a) (ed |° 2.4 May to Sept. 1953 10) i CEsunsmasmEsaRasERAy
Series C-1955-A ........ R T e eraaereeeaes (a) (e} |7 2.21 Sept. and Oct, 1953 | (19)...... et eeeasee e

For footnotes, see

>




DEBT, MARCH 31, 1954
'I'rnlury mtemeuu}

June 15, 1954 ........... v
Iune 15, 1084 ccoonnivonnns

June 15, ' 1958 -+ ..
June 15, 1963......
Dec, 15 1958....
June 15. 1062 ....
Dec. 15, 19682....

June 15, Dec. 15 .
Mar. 18, Sept. 15
June 15, Dec. 15..
Mar. 15, Sept. 1&
Apr. 1,0: L.
....do

Tune 15, Dec. 15,
Mar. 13, Sept. 18
Iune 15, Dec.
eeado

Mar. 1, June 1,
Sept. 1, Dec. 1
Jan. 1, July 1....

Payable Interest payable Amount |ssued Amount retired Amount outstanding
[\ |_/

Apr. 1, 1954-..... $1,502,270,000.00 $1,502,270,000.00
Apr. B, 1954 1,500,289, 000.00 1,500,289, 000.00
Apr. 15, 1954 1,500,428, 000.00 1,500,428 ,000.00
Apr. 22, 1954 1,501,961,000.00 1,501,961, 000.00
Apr. 20, 1954 1,500,313, 000. 00 1,500,313, 000-00
May 6, 1054 ........ 1,500,318, 000.00 1,500,318, 000.00
May 13, 1954 1,501,264,000.00 1,501,204, 000.00
May 20, 1954 1,469,945, 000.00 1,499,945,000.00
May 3'7, 1054 1,500,726, 000.00 1,500,726, 000.00
June 3, 1054........ 1,500,598, 000.00 1,500,998, 000. 00
June 10, 1954 s 1,501,139,000.00 1,501,139,000.00
June 17, 1954 June 17, 1854 ..... 1,501,048,000.00 1,501,048,000.00
June 24, 1954 June 24, 1954 -.... 1,500,659, 000.00 1,500,859, 000.00
Tune 24, 1954 Tune 24, 1954 ... 1,501,180, 00000 1,501,180,000.00
............................................. N 21,012,578,000.00 | +0sornievsssnisvsovsivs 21,012,578,000.00

June 1, 1854 ...... 4,858,173, 000.00 4,858,173,000.00

Aug. 15, 1054..... 2,788,228, 000.00 2,788,226, 000.00

Sept. 15, 1954 4,724,009, 000 4,724,009, 000.00

Feb, 15, 1855 . 7,008, 767,000,00 7,008,767,000.00

B 178, 143, 000.00 | -concunvnmssniminssmeiean 8,175,143,000.00
5,365, 079,000.00 $1,000.00 5,365,078, 000.00
6,853,793, 000.00 1,000.00 6,853,782, 000.00
2,998,574,000.00 | cevvrnnrersninsinancans 2,906,574, 000. 00
%1,007,043,000.00 | «vovvvnrns ek e 1,007,043, 000.00
4 550,008,000.00 | cciiiciiiiiaiiiinaiiias §50,008,000.00
4 631,208,000.00 | ccieuisiavisisincivises 531,206, 000.00
“824,196,000.00 | «eonuiniiniaiiiinanaay 824,196,000.00
$82,708,000.00 | soonsvsoesnansnsisraise 382,706, 000.00
101;404,000,00 | «ivicviviiviissovaenia 101,404,000.00
26,787,332,000.00 2,000,00 26,'787,330,000.00
5,825,482,000.00 4,082,366,500.00 1,743,115,500.00
1,510,795,300.00 1,137,633,800.00 373,161,500.00
680,692,350.00 369,141,200.00 ,551,160,00
532,687,950.00 22,276,500.00 510,411,450.00
8,661,977,500.00 30,000,00 8,661,947,500.00
2,611,156,200.00 65,700.00 2,611,080,500.00
1,448,747, 850.00 2,150.00 ,448,745,500.00
0817848,050.00 22,000.00 981,828,050.00
3,822,558, 500.00 953,500.00 3,821,605,000.00
926,812,000.00 1,000.00 928,811,000.00
4,244,812,500.00 | ceuieiriiraiainiininaan A,m,gg,%.gg
I8, 780,800:00 ] serseosonssrrosneneries ,780,600.
2,308,368,000.00 | ccsvererrarrasrsnnsanes 2,368,3686,000.00
+ 284,068, 500. 00 7,359,000.00 5,276,709,500.00
468, 671,000.00 4,058,500.00 3,465,014,500.00
1,485,385,100.00 2,000.00 1,485,383, 100.00
2,239,262,000.00 | .cvveiraineriaiarsnscass 2,239,262,000.00
11,178,025,000.00 | ...cvvenvvnsrnsssnsenss 11,178,025, 000.00
2,118,164,500.00 2,110,500.00 2,116,054 ,000.00
2,830,914, 000.00 4,299,500,00 2,828,614,500.00
3,761,904, 000.00 7,768,000.00 3,754,135,000.00
3,838,198,000.00 7,335,500.00 3,830,862,500.00
5,197,394,500.00 478,516,000,00 4,718,878,500.00
3,480,865, 000.00 519,644 ,500.00 2,961,220,500.00
7,967, 261,000.00 6,077,670,000.00 1,889,591,000.00
2,716,045,150.00 25,300.00 2,7186,019,850.00
11,688,868, 500.00 7,866,558,500,00 3,823, 300,000.00
1,606,084, 000.00 500.00 1,608,083,500.00
103,394, 828,850.00 20,586, 840,150.00 82,807,986,700,00
50, 000,000.00 200, 000.00 21 49,800, 000.00
46,462,880.00 | .cviniiiininiaieinannaan 21 48,462,880,00
96,462,880.00 200, 000.00 96,262, 880.00
855,632,400.00 839,425,600.00 16,506,600.00
5,268,943, 000.00 4,807,435,500.00 461,507,500.00
3, 592,411 900. 00 3,318, 832,600.00 ,579,
325 258,310,900.00 66,897, 600.00
4, 871, 412,300 00 510,588, 700,00 4,160,823,600.00
679, 640, 300.00 73.139 100.00 601,501, 200,00
15,183, 548,400.00 9,612,732,600.00 §,580,815,800.00 | -

$150,081,332,560,00

L T60%2¢3()3



8 STATEMENT OF THE PUBLIC DEBT,

Redeemable

Title Author- | Tax | Rate of
(See footnote 1)

izing act | status | interest Date of issue

INTEREST -BEARING DEBT --Continued
Public Issues--Continued
Non-Marketable Obhgatmns—-i’:ontinued
United States Savings Bonds:' Firstday of each month;
Series E-1941....0vuues B e R .V e s S (a) (a) | 172.90%| May to Dec. 1941 |After 60 days from issue date, on de-
mand at option of owner.

Series E-1B2 coiuuniinnniunicrinrennnnens PP 1e2. 90 Jan, to Dec. 1942
Series E-1943 ..... . . 129 954 | Jan. to Dec. 1943
Series E-1944 ...... 159 90%| Jan.to Dec. 1944
Series E-1945.. ?2. 90 Jan, to Dec. 1945
Series E-1946 .. ?2.90%| Jan. to Dec. 1846
Series E-1947T .. 92,90%| Jan. to Dec. 1847
Series E-1048 .. 92.90%| Jan. to Dec. 1948
Series E-1949 .. ?2,90%| Jan. to Dec. 1949 |...
Series E-1850 .. 92.90%| Jan. to Dec. 1950 |....
Series E-1951 ovureveeiarinraaans 92.90%| Jan.to Dec. 1951 |...
Series E-1952 (Jan. to Apr. 1952 s 72.90%| Jan. to Apr. 1952
Series E-1952 (May to Dec, 1952)....... e 53.00%| May to Dec. 1952 |Alfter 2 months from
mand at option of owner.
Series E-1953 oreerrarrnriarioreommmmanoss e () (=) | ?3.00%| Jan.to Dec. 1953
Series E-1954 ..oovvvunnnierninnenns . (a) fe) | 73.00%| Jan.to Mar. 1954
Unclassified sales and redemptions.....ooevverivirnran | conernne Juarrane]ornranens eranmcmaced fanemananias
Total Series Eueeeeiaiiaranranasosraraoranarans DR T e L I R LR
Series F-1842% i, e (a) {e) 92.53% | Jan. to Dec, 1942  |After 6 months from issue date, on
demand at option of owner on 1
month's notice.
Series F-1843........- fearsenaene (a) (=} 72,53 Jan. to Dec.
Series F-1944.. (a) (e) | 22.53 Jan, to Dec.
Serles F-1945......... (a) (e) | ®2.53%| Jan. to Dec.
Series F-1846.....0000 ] (=) ?2.5% Jan. to Dec.
Series F-1847 .....vuun (a) (o) | 22.53%| Jan. to Dec.
Series F-1948 .. (a) (e) | 72.53%| Jan. to Dec.
Series F-1849.. [a) (e) | 72,53 Jan. to Dec.
Series F-1950. (a) (&) #2.53 Jan, to Dec.
Series F-1951. (=) (=) | ?2.53%| Jan. to Dec.
Series F-1952 . -uxno- . (a) (2) | %2.53% | Jan. to Apr.
Unclassified sales and redemptmns ......................................... FE
Total Series Fuoeverrarrerarsssrnrasnnestesaananas S A e R R R R RN
Series G-1B428 i i (=) Jan, to Dec.
Series G-1943 ... - (=) Jan, to Dec.
Series G-1944 ... (a) ;| Jan. to Dec.
Series G-1945 ... (=) 5 | Jan. to Dec.
Series G-1946 ... (a) h | Jan. to Dec,
Series G-19%47 ... (a) L | Jan. to Dec.
Series G-1%48 .......... (=) Jan, to Dec.
Series G-1949 (=) Jan. to Dec.
Series G-1950 ... (a} Jan. to Dec.
Series G-1951... (a} Jan. to Dec.
Series G-1952 - {a) Jan. to Apr.
Unclassified sales and redemptlons‘ ,,,,,,,,, [ FR T I e e LR E
Total Series G....... sasannarens e PR PR PR [ s
T T - P L -7 PR (o) #3.00% | Juneto Dec.
Series H-1953 . . (=) ?3,00% | Jan. to Dec.
Series Ho1954 «ovvrerrnaerarmannmninssasses (2) 73, 00% | Jan. to Mar.
Unclassified sales and redemptions....ccooveene ceaafaeae PR R R peaeen
Total Series H +ovvrnnranin seannsarenns sasernarens O IR e FETTT T b beserastasresaraanas
Series J-1952 coevvrruniiiiiannes (2) (2) | %2,76% | May to Dec.
Series J-1953 . .. (a) (e} | 2.76% | Jan. to Dec.
SEries J-1954 «eereerirnnnaaanns a) (e) | ?2,76% | Jan. to Mar.
Unclassified sales and redemptmns R TN T T L. fesnanarares
Total Series J..... sarasmnnens casrasanerane B e I I EE TR T EE TR
Series KolO52 «unnnernesnnrnnnnnnnsansannannnnnenssses (a) (2) | ?2.76% | May to Dec.
Series K-1953....... e (a) (=) | ?2.76% | Jan. to Dec.
Series K-1954 ......... . . {a) (=) | "2.76 Jan, to Mar.
Unclassified sales and redemptmns ............. P U P e A U,
Total Series K ...covnvnns T T T T R e R raannsaresasass sannmasmsinas
Total United States savings bonds --...... cernanas I FETT I I T PO T wrarsesecanesns arrmesasasatEErEn
Depositary Bonds--First series..... s P (=) [CH 2% |Various dates: At option of United States or owner
From Apr. 1842 any time upon 30 to 60 days’
notice.

Treasury Bonds, Investment Series:
Series A-1965.....cceereeemnnnnnns e eeeeanaaaas (a) (e) | 21/2% |Oct. 1, 184T........ . (On and after Apr. 1, 1948, on de-
mand at option of owner on 1
month's notice.

Series B-1975-80.......... R s (a) {e) 2 3/4% | Apr. 1, 1951 ...... .. |Apr. 1, 1975, exchangeable at any
time at Option of owner for
marketable Treasury notes.” *®

Total Treasury bonds, investment series ........ .

Total non-marketable obligations........... P T

Total public iSsues....covovrnraenanes R A

For footnotes, see




MARCH 31, 1954--Continued 9
Payable Interest payable Amount {ssued Amount retired Amount outstanding
10 years from issue date, |,................... $1,703,254,009.65 $1,117,898,235.12 $585,355,774.53
but, at the option of
owner, may be held and
will accrue interest for
additional 10 years, 1¢
i 7,539,489,769.01 4,991,328,793.31 2,548,170, 875.70
12,154,553,805.78 7,985,563, 263.17 4,168,990, 542.59
14,076,536, 663.56 8,842,908,341.69 5,433,628,321.87
10,878,959,532.11 6,506,379,072.71 4,372,580,450.40
4,773,257,075.93 2,%569,918,528.23 2,203,338,547.70
4,393,048,845.27 2,155,080, 301.37 2,238,018, 543.80
4,472,547,438.08 2,088,014, 822.31 2,383,532,815.77
4,375,893,780.18 1,969,400,987.15 2,406,492,793.03
3,795,904,473.14 1,832,834,288.74 2,163,070,184.40
3,304,949,781.13 1,382,606,011.12 1,922,343,‘?70.01
.. 1,141,4868,974.99 451,270,987.45 680,215,987.
9 years 8 months from issue 2,332,041,725.80 810,998,227.85 1,521,045,497.95
date, but, at the option of
owner, may be held and
will ‘accrue interest for
additional 10 years.
do. 3,930,098, 282.55 901,489,724.00 3,028,598,558.55
764,204, 200.00 11,292,375.00 , 752,911, 825.00
96,653, 843.06 197,559, 076.81 7 100,905,233.75
79,732,890, 200.22 43,415,500,836.03 36,3].'?,3%,364.19
796,359,904.22 3069,456,303.97 396,803, 600. 25
865,604,829.81 385,246,470.47 480,448,359.34
508,979,038.57 341,916,470.84 567,062, 565.73
882,147,729.91 229,102,578.34 453,045,151.57
367,455, 026.99 142,113,928.70 225,341,098.29
372,684, 612.62 129,806,392.07 242,878,220.55
531,9800,985.79 99,341,499.33 432,559,486.46
250,089,959.41 65,220,294.25 184,869,665.18
421,114,550.67 T4,868,670.35 346,245, 880.32
127,574,038.16 20,040,964.15 10‘?,533 074.01
41,639,317.50 5,150,280.81 36 489,036.69
1,054.50 11,954,701.15 7 11,953, 846.€5
5,365,641,046.15 1,904,218,554.43 3,461,422,491.72
2,493, 045,900.00 1,207,528, 000.00 1,285,517,900.00
2,598,129, 200.00 889,463, 200.00 1,708, 666, 000.00
2,804,089, 000.00 867,728,900.00 2,026,340, 100.00
2,542,312,900.00 680,165, 600.00 1,862,147,30C.00
2,663,904,600.00 735,597, 500.00 1,928,307,100.00
2,247,340, 000.00 566,463,700.00 1,880,876,300.00
2,542,182,700.00 381,200,500, 00 2,160,982,200.00
1,433,060,200.00 254,181,000.00 1,178,879,200.00
1,938,695, 600.00 251,061,100.00 1,687,634, 500.00
644,428, 000.00 76,767,500.00 567,660, 500,00
163,428,200.00 18,169,700.00 147,268,500.00
30,961,700.00 7 30,961,700.00
22,160,506,300.00 5,957,288,400.00 16, 203,307,900.00
191,480, 500.00 13,645, 500.00 177,835, 000.00
470,459, 500.00 8,698,500.00 461,761,000.00
194,848, 000.00 34,000.00 194,814, 000.00
22,721,900.00 | ....... resiseansarasne 22,721,900.00
879,509, 900.00 22,378,000.00 857,131,900.00
89,936, 603.66 6,275,573.63 83,661, 030.03
131,353,786.27 2,368,804.16 128,983,982.11
62,384,544.00 36.00 62,384,508.00
9,965,114.00 45,188. 4 9,919,915.06
293, 640,047.93 8,690,612.73 ?34,9-19,435.2.0
291,927,000.00 15,574, 000.00 276,353, 00C. 00
302,887,500.00 5,208,000.00 297,679, 500.00
174,006, 500.00 32,500.00 173,974, C00.00
29,969, 500.00 ,869,500.00
798,780, 500.00 20,814, 500.00 TT7,976,000.00
109,231,067, 804.30 51,328,890,903.19 57,902,177,081.11
932,414, 750.00 521,783,250.00 410, 631, 500.00
Oct. 1, 1965 ............... Apr. 1, Oct. 1...... 969,960, 000.00 56,215, 000. 00 913,745, 000. 00
Apr. 1, 1980............... cedos L, 15,331,354, 000.00 *3,399,407,000.00 11,931,947, 000.00
............................................... 18,301,314, 000.00+ 3,455,622, 000.00 12,845,692, 000.00
............................................... . e I PR Y A R S $76,739,316,301.11 &0
........................... 226,820,648,971.11




10 STATEMENT OF THE PUBLIC DEBT,

; Author- | Tax | Rate of Redeemable
Title izing act | status | interest Date of tssue (See footnote 1)
INTEREST-BEARING DEBT--Continued
Speclal Issues:
Adjusted service certlficate fund--Series 1955 (ctfs.)..... (a) (n) 4% | Jan. 1, 1954 On demand ..... AT AT i
Canal Zone, Postal Savings System: Various dates:
Series 1956 and 1957 (notes) ...... i A P (a) (n) 2% From Jan.28, 1952 | After 1 year from date of issue..... ..
Civil service retirement fund:
Series 1954 cerlincatesg ................ e (a) (n) 4 From June 30, 1853 | On demand........ e s »ua iy
Series 1954 (certificates)...... (a) 4] 3% | .....do...... PR | PO 4 i
Series 1954 to 1957 Enutes;‘ ek . (a) (n) 4 From June 30, 1949 | After 1 year from date of issue ... ... .
Series 1954 to 1957 (notes)..... (2] (1) 3 PPN« [ TR LRI . | N P
Farm tenant mortgage insurance fund:
Sertes 1955 and 1957 (notes) ...vvvvuvenenn.nn. Praaana (a) {n) 2% From Nov. 26,1951 ..... do...an.. e Fiahannae .
Federal Deposit Insurance Corporation:
Series 1954 to 1958 (notes). .........conunn.. e (a) (n) 2% From Dec.2, 1849 | .....do.......... P e
Federal home loan banks:
Series 1957 and 1958 (notes) (a) {n) 2 From July11, 1852 | .....do..... e . F
Series 1958 (notes) ......... (a) (n) 11/2 From Oct, 7,1953| .....do....... Faaneeans PO cae
Series 1958 (notes) ....... K : (a) (n) 11/4% From Jan.19, 1954 | .....do...... S wa i e e rie
Federal old-age and survivors Insurance trust fund:
Series 1954 (certificates) ............... e . (a) (n) 23/8% From June 30,1953
Federal Savings and Loan Insurance Corporation:
Series 1954 to 1958 (notes)............... e (a) (n) 2% From June 30,1949
Foreign Service retirement fund:
Series 1954 Ecertiftca(es} ........ (a) (n) 4 From June 30, 1953
Series 1954 (certificates)......... (a) (n) 3% |..... do......ounn. .
Series 1954 to 1957 (notesj. e . (a) (n) 49 From June 30,1949
Series 1954 to 1957 (notes)........ e . e (a) (h) B ... T
Government life ins, fund--Series 1954 (ctfs.)........... (a) (h) 31/2% | June 30, 1953 ......
Housing Insurance fund--Series 1958 (notes)....... e (a) h) 2% [Mar. 1, 1954 ......
Mutual Mortgage Ins, fund--Series 1958 (notes).......... (a) h) 2% | March 19, 1954.....
Various dates:
National Defense Housing Ins. fund-Series 1958 (notes) ... (a) (k) 2% From Feb. 11, 1954
National service life ins. fund--Series 1954 to 1958 (notes) (a) (n) 3% From June 30,1949
Postal Savings System--Series 1955 to 1957 (notes)....... (a) (n) 2% From June 30,1950
Railroad retirement account--Series 1954 to 1958 (notes).. (a) (h) 3 From June 30,1849
Unemployment trust fund--Series 1954 (ctfs.)....... R (=) (h) 23/8 b From June 30,1953
Veterans special term ins, fund--Series 1954 (ctfs.) ..... (a) (R} 21/8 o Bt i s R
War Housing Insurance Fund--Series 1958 (notes)........ {a) (r) 2% From Dec, 24,1953
Total special issues .......... S eeeaeaay eaaseanaan R T I e, rraesanans restasesrnnens AR .
Tatal interest-bearing debt outstanding®, ..... [P P SR I I e T B i e b a5 nmn

MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured--issuad prior to April 1, 1917 (excluding Postal Savings bonds)
2 1/2% Postal Savings bonds ......... F [, s
First Liberty bonds, at various interest rates ............00vunn. e
Other Liberty bonds and Victory notes, at various interest rates .....
Treasury bonds, at various interest rates,....
Adjusted service bonds of 1945 ......... =P
© Treasury notes, at variois interest rates ......
Certificates of indebtednass, at various interest rates .
Treasury bills ces
Treasury savings certificates
Treasury tax and savings notes?.
United States savings bonds .
Armed forces leave boads ............

Total matured debt on which interest has ceased ....... F e sesiesraesanns .

DEBT BEARING NO INTEREST

Special notes of the United States:®
International Monetary Fund series ................ eresasracloneas e ..
Other:
United States savings stamps.......
Excess profits tax refund bonds 2o
United States notes....... .
Less: Gold reserve .......

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement ........
Old demand notes and fractional currency ........ .
Thrift and Treasury savings stamps .......... .

Total debt bearing no interest.............. erieeaaaaaaa. rreesaaeaaa. rrtrsatreianeenann I
Total gross public debt (including $12, 025, 911, 953. 23 debt incurred to finance expenditures of Government corporations and other agencies........

Guaranteed obligations not owned by Treasury
Total debt and guaranteed obligations .......
Deduct debt not subject to statutory limitation
Total debt subject to limitation22 ... ... ... 00oiiiunn... T

For footnotes, see




MARCH 31, 1954-.Continued 1
Payable Interest payable Amount issued Amount retired Amount outstanding
Jan. 1, 1955 ............. Tan, 1.oooieuninannnns.. . $4,693,000.00 $50,000,00 $4,643,000.00
June 30, 1956 and 1957 .... | June 30, Dec. 31 ......... 1,050,000.00 | .........ooovinnnnnnn. 1,050,000. 00
June 30, 1954 ............ | June30............ou.n.. 1,204,318,000.00 1,204,316, 000.00
O T T RSN . S 3,098,000.00 3,098, 000. 00
Tune 30, 1954 to 1957 ,.... cdos i 4,745,982,728,00 4,414,482, 000,00
ven B e eaih . 4 B 1 12,248, 000,00 10,314,000, 00
Dec. 31, 1955 and 1957.... | June 30, Dec, 31 ......... 1,250,000.00 | ..ooiiniiiiiiiiins 1,250,000.00
Dec. 1, 1954 to 1858 ..... June 1, Dec. 1........... 934,000, 000. 00 54,200, 000,00 879, 800, 000.00
June 30, 1957 and 1958.... | June 30, Dec. 31 . 57, 100, 000. 00 7,100, 000.00 | 50,000, 000.00
June 30, 1958 ........ cdoa.... 118,050,000, 00 4,000,000, 00 114,060, 000. 00
R T Caatuanned . ..do... 64,150,000.00 | .....ooiiiiiiiiiiinnn, 84, 150,000,00
June 30, 1954 ............ venedon L P 16,209,405, 000, 00 146, 000, 000, 00 16,063,405, 000. 00
June 30, 1954 to 1958 ..... do....... PR 76,440, 000,00 11,000, 000,00 65,440,000.00
June 30, 1954 .. 3,270,000.00 | covviniiniiaenn, 3,270,000.00
| ....do.. ... S weeennd .d 137,000.00 | ....vevvvannns e 137,000.00
Tune 30, 1954 to 1957 .do. 12,812, 800,00 1,680,000, 00 11,132, 800.00
ceendO .do.. . 462,100.00 | ..o 462,100.00
June 30, 1954 ............ cendO 1,299,000, 000. 00 90,000, 000, 00 1,209,000, 000. 00
June 30, 1958 ............ June 30, Dec, 31 ...... - 450,000.00 | oooriin e 450,000,00 |*
codoaa ... I coedo 2,200,000.00 | ...ooiiiiiiiiiiiannn 2,200, 000.00 |
ceeadD ceedO 8,200,000.00 | ....oovnnnnnnnn.... e 6,200,000, 00
June 30, 1954 to 1958 ..... [June 30.................. 5,259,479, 000. 00 90,000, 000,00 5,169,479, 000, 00
June 30, 1955 to 1957 ..... | June 30, Dec. 31 ......... 505,000, 000,00 234,000,000, 00 271,000, 000.00
June 30, 1954 to 1958 ..... | June 30......... e 3,640, 767, 000,00 380,095, 000.00 3,260,672, 000,00
June 30, 1954 ....... A June 30, Dec.-31 .,........ 8,803,000, 000,00 618,000,000, 00 , 185,000, 000,00
coodol. ... s June 30........ PO 1,925,000.00 [ .........ocevun.e. 1,925, 000. 00
June 30, 1958 ............ June 30, Dec. 31 ...... 5,400,000.00 | ....00vevneeennnnnn. A 5,400,000, 00 :
................. B T, 42,971,885, 628.00 1,969,559,728,00 $41,002,325,900.00 ——
...... D TPy B R /_'26'?,822,9?4,871.11
1 1,376,530.26
2,055,960, 00°
' 1,380,200.00
5,960,700, 00
49,577,650, 00
4,190,684, 00
27,141, 600.00
208,483,950, 00
14,077,000,00 |
21 90,675,00
10,113,175.00
147,729,451,00
42,765,450, 00
................ 514,943,025.26
e e 1,391, 000,000.00
$50,366,284,80
1,298,293,57
1 190,641,585.07
1 258,411,376.50
:11 2,019,347.25
3,713, 685.50 506,450,572, 69
Cannenai P ek 1,807,450,572. 69
P pavd 270,235,368,469.06
e R 77,088,736.23
............. 70,312,455, 205.
..... 555,952,239,58
S v ng , 756,502,965, 71
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STATEMENT OF GUARANTEED N
12 [Compiled {rom latest
Title Authorizing act S;I:;ﬁs Date of lgsue
Unmatured Obligations: .

Federal Housing Administration:
Mutual Mortgage Insurance Fund:

3% debentures, Serles A ............ June 27, 1934, as amended . | (a) Various......
2'3/49 debentures, Series E . P U T (a) [|....do......
2 1/2% debentures, Series K.............. ) edonn (63 T I .
Housing Insurance Fund:
2 1/2% debentures, Serles M .......... s eien e A S, - T P (v) . | S .
2 1/2% debentures, Series Q.........v0evinennns I S ST e I I P I {3 P . |« T
Title [ Housing Insurance Fund:
2 1/2% debentures, Series L........ e e FetssnerEerabheshnnny P Y P T4 Y R
War Housing Insurance Fund:
2 1/2% debentures, Serles H......... e e +....|Mar. 28, 1941, as amended. | (b) |....do...............
2 1/2% debentures, Serles J ........0vviirninnan... PO e Y- . T veeenae | (B) P L
Total unmatured obligations ............... R LT R Y T T A I . T P T,
Matured Obligations:
Commodity Credit Corporation............ et e [ e rrarnnhresnailirisrisiiiienaiie i anas
Federal Farm Mortgage Corporation............... veen PP DT L L R A,
Federal Housing AdminiStration .. .......iu.ie ittt etieaeeeie i eeiian e | dertieitseaneans
Home Owners' Loan Corporation ............ sersal ssarsessarreasisnana
Reconstruction Finance Corporation ,........oovveevnnenn. B T e A wa Peearaean
Total matured obligations...........oouuu.. e Praremah e i - F I P e .
Total based on guaranties..........oooevvenienn.. reea R et s esikentonrannn vesrnes fesnssaennennanna B A . .
STATEMENT OF CONTINGENT
[Compiled from latest
On Credit of the United States: . .
U. 5. Postal Savings System--Funds due depositors®, .. [PREERERD sesrrssressacessesa.a (June 25, 1910, as amended , (e) Date of deposit ...... .
Canal Zone Postal Savings System--Funds due depositors®,.............. wedveseevees.. [June 13, 1940, ... ..., .. (e) w et w L s e e v s
Total based on credit of the United States ..............v.... e e A
Other Obligations: Federal Reserve notes (face amount)*® , ... ............... cevvsesenn. |Dec. 23, 1913, as amended. [......|...... [ A,

STATEMENT OF OBLIGATIONS OF GOVERNMENT CORPORATIONS

[Compiled from

Commedity Credit Corporation:

Notes, Series Six--1954...... N e ree e wevesesvas |Mar. 8, 1938, as amended . |.......| Various .............
Notes, Series Six--1954 . Y T P ... do.

Notes, Series Six--1954 . . e . PP P

Notes, Serles Six--1954..............

Notes, Series Six--1954.............

Notes, Series Six--1954 .. ... 0ovovos,

Exportdmport Bank of Washington:
Notes, Series 1954 and 1959 .......00c0vuninnnnn..
Notes, Series 1954, 1959 and 1961........

Notes Serles 1054 and 1959 v
Notes, Series 1954, ,
Notes, Seriles

Notes, Series mtErstrEAsaesanEEaEn.
Foreign Operations Administration:
Note of Administrator (E. C. A ). it irinninnennnnnnnnn
NoteofAdmimstratorEE. C. A.i .............. s PO PR« [+ M eerriarnsrnns |esoiid cenldoo,,
Note of Administrator (E. C. A.)........... e beereerrarrtecan e P« L P I L
Note of Administrator (E. C. A ). .oounnnnn.. e e eree e, ceee 0L i |eeae.. | Jan, 24, 1849 ...,
Notes of Administrator (E. C. A.; ....... WerarErEsatas it ranrn Eeimaesvaapains do ...... Various..............
Notes of Administrator (E. C. A.)....... Peereetaesainarertans *ra s matrEsannanRenys T T . B L
Note of Director (M. S. A.)........ et rrera T R EtAN Ak J\mels B P Feb. 6, 1952.........
Housing and Home Finance Administrator:
Federal National Mortgage Association:
Notes, Serfes A...........coivvenn.. st sessasersaaaasnaa. |Reorg. Plan No, 22 of 1950 |...... Various..............
Housing "Loans for Educational Institutions:
Notes, Series CH......o0ovvvvvvnnnnnnns Geasamsrrearaarsareabeennnan Apr 20 1950 ..o ueennns
Note, "Series CH-B...... srrter At eataateaatenrraanans e R e ravearanas Jan.l 1954
Prefabricated Housing Loans Program:
Notes, Series FB.......covuvunrnns e aaaa e FrarrE it Eaa s eaa sty ... |Reorg. Plan No. 23 of 1950 Various .........
Note, Series LPH ...vviiianivannnnnnnnns e e . |8ept. 1, 1951 ............. Dec, 13, 1951....... .
Slum Clearance Program:
NOteS. . vt iienniiienranenennannnns e eaaen e July 15, 1949 ............. |...... Varfous .............

Public Howsing Administration:

Notes, Serles P .......... - Pesdssnrnranarraas . ces... |Bept. 1, 1937, as amended . |...... veendoa. L,
Notea Series P . . . . e o P . L«
Notes, Series P ....... . PR« L AP M coendooaa,,
Notes, Series Q.. B L« U AP O L
MNotes, Series Q........ T A FR R - L«
Reconstruction Finance Corporation.

Notes, Serles DD....... e aa st s s i tas sty vevstissseasenaaeas, Wan, 22, 1932, as amended . I...... ceendona Cervans

For footnotes, see




OBLIGATIONS, MARC

H 31, 1954

reports received by Treasuryl

Redeemable (on and
after)

Payable

Interest payable

Rate of
interest

Amount

Principal

Interest *

Total

20 years after date of
debenture.

ebenture.
N L T

Jan., 1, July 1........
T L

R 1

3%
2 3/4
2 1/2%

21/2%
21/2%
21/2%
21/2%
21/2%

£7,087,736.23
1,113,750.00
280,900, 00
780, 000. 00
1,583,650.00
247,200, 00
64,936,100.00

3,300.00

§76,032,636.23

76,082,636,23

76,032,636.23 \

11,25
453,723.42
307.72
768,583.25
19.25

168,544, 89

¢ 1,222,644,89

77,086,736.23

168,544, 89

77,255,281, 12

31, 19545

reports received by Treasuryl]

£2,358,069,241.00
6,656, 845,00

$106,136,993.24
281,300.14

® $2,465,106,234.24
56,938, 145, 14

2,365,626,086,00

106,418,293, 38

2,472,(44,379.38

11 24,876,182,208.32

records of the Treasury

AND OTHER AGENCIES, HELD BY THE TR

1

At any time ..........

B

PR+ P

Clldon L IIIININ

ceendoo o,

B L

cenndo . Sheae

P L

B . L

P« T

RPN « [+ T

edosaa,, [
R L R PR
codoaa .,
cenadoo s,

venndo,,,

Jaeeedoa,

June 30, 1954 ........

PR «

RPN« .
P .
Loodoa, e

. Various,....,........

B« L

....do,.
June 30, 1954 ........

B L

July 1, 1955

|-Tune 30, 1956 ........

PITI « Lt BT

L L T

Jan, 1, 1955 .........

pages 14 and 15

PR - L N BT

June 30, 1960 ........ .

I « L
B L

ceesdol e
P < Lo T
cendo o
cewndoa
cewndoa
B« L

.| At any time by

agreement.

June 30, Dec. 31.....
B L
ceendon Ll

vesedooaa,.,

F I+ L+

Jan, 1, July1........

888888

1,121,865,402.12
27,060,619.47

2,313,500, 000,00

35,000,000, 00
11,500, 000,00

13,786,957.33

] ] -

38,000,000.00

3,183,000, 000,00

142,000, 000, 00




14 STATEMENT OF OBLIGATIONS OF GOYERNMENT CORPORATIONS AND
Title Authorizing act s;‘;‘;ﬁs Date of issue

Rural Electrification Administration:

Nates of Admintstrator ..o uiee v iimeriiisirsurrresaaserizoanasraasncsteosssssns May 20, 1936, as amended. |...... Varlous ............
Secretary of Agriculture (Farmers' Home Administration Program):

Tune 30, 1953; July31, 1953 |......| ....do....... i
July 5,1952 ... .. ... ... |...... Tuly 9 195277 5 i

Secretary of the Treasury (Federal Civil Defense Act of 1850):

Mote, Serles DD .. .. ... i euicessamns iomsennsnsvassiiomssisnsnsesnnbansiadananasos Jan. 22, 1932, as amended. | ...... Dec. 28, 1850.......

Notes, Series FCD .. A July 30 1953. ... ottt . e oo [ENERLOUS S R L

Notes, Series FCD .... srea@0ucscusnnsnnssrmnase Jrnnans R « |+ JRPO A, P
Tennessee Valley Authoruty

Bonds of 1951-83 May 18, 1933, as amended. |...... Aug 15 1939.......

Bonds of 1955-69 . . e e L« R .
Veterans' Administration (Veterans' Direct Loan Program)

Agreements Apr. 20 1950, asamended Various.............

Agreement .. July 1, Sept. 23, 1953 ......

Agreement ... s .do "Dec. 24, 1953.......

Agreement ... ... iienans ..do Mar. 25, 1954.......
Defense Production Act of 1950, ‘as amended:

Export-Import Bank of Wash{ngton

Notes, Series DP, .,

Notes, Series DP .,
Notes, Series DP
Notes, Series DP
Notes, Series DP
Notes, Series DP
Note, Series DP
General Services Administration:
Notes of Administrator.................
Note of Administrator, Series D
Note of Administrator, Series D
MNote of Administrator, Series D
Note of Admm:stratur, Series D
Secretary of the Interior (Defense Minerals Explnr‘itlon Administration):

Secretary of the Treasury:
Notes, SeriesEE .............coounnn
Notes, Series EE ..
Notes, Series EE ..
Notes, Series EE ..
Notes, Series TDP.
Notes, Series TDP. ..
Notes, Series TDP...
Notes, Series TDP

....do
Dec.

Various......
Oct. 1, 1953 .
Nov. 2, 1953 ..
Dec. 3, 1953 ..
Mar. 1, 1954,

...... e Lo e T - o LT

! Does not include accrued interest except with respect to contingent
liabilities.

? Payable 3 years after the first day of July following the maturity date of
the mortgage for which each debenture was issued.

7 Redeemable on any interest day or days, on 3 months® notice.

“Funds have been deposited with the Treasurer of the United States for
payment of outstanding matured principal and interest obligations guaranteed
by the United States.

*Does not include contingent liability on guaranteed and insured loans to
veterans which, as of June 30, 1953, amounted to $8,461,255,000; contingent
liability on war production and contract termination guaranteed loans of the
Departrment of the Army whichas of Mar, 31, 1954, amounted to $612,832.58;
and contingent liability on loans guaranteed by various agencies through the
Federal Reserve banks pursuant to Defense Production Actof 1950, which as
of Feb, 28, 1954, amounted to $640,121,097.29.

% The faith of the United States is solemnly pledged to the payment of the
deposits made in Postal Savings depository offices, with accrued interest
thereon.

7Interest payable quarterly from first day of month next following the date
of deposit.

®Figures are as of Dec. 31, 1953, the latest available. Offset by cash in
designated depository banks amounting to $31,014,406, which is secured
by the pledge of collateral as provided in the Regulations of the Postal
Savings System, having a face value of $31,550,600; Government securities
with a face walue of $2,395,401,760; and cash in possession of System and
other net assets of $42,464,765.79.

9Figures are as of Feb.28, 1954, the latest available. Offset by Govern-
ment securities with a face value of $7,100,000; and other assets.

10Federal Reserve notes are obligations of the United States and shall be
receivable by all national and member banks and Federal Reserve banks and
for all taxes, customs, and other public dues. They are redeemable in lawful
money on demand at the Treasury Department, in the city of Washington,
Distriet of Columbia, or at any Federal Reserve bank.

11Figures are as of Feb, 28, 1954, the latest available. In actual circula-
tion, exclusive of $880,652,326.68 redemption fund deposited inthe Treasury
and $1,181,296,600 of their own Federal Reserve notes held by the issuing

DIRECT AND GUARANTEED
[ Based upon statements of the public debt published monthly;

Date Classification

Interest-bearing debt

Total direct and

1
Direct debt Guaranteed debt guaranteed debt
WORLD WAR I
Mar., 31, 1917 [ Prewar debl, .. .u .t one e eae e ieie e i aneas . $1,023,357,250,00 $1,023,357,250,00
Aug. 31, 1919 | Highest war debt............. 26,348,778,511.00 | ... 26,348,778,511,00
Dec. 31, 1930 | Lowest postwar debt 15,773,710,250,00 | oovvieiniirnrnannnnens 15,773,710,250.,00
WORLD WAR II
June 30, 1940 |Debt preceding defense program .... e % 42,376,495,928.27 $5,497,556,555,28 B 47,874,052,483,55
Nov. 30, 1941 |Pre-Pearl Harbor debt........ s cudasnn ® 54,535,587, 367,03 6,316,079,005.28 2 60, 851,666,392,31
Feb. 28, 1946 | Highest war debt .......ouveiiiieniriinnannna. R 277,912,315, 345,29 538,764,601.19 278,451,079,946,48
June 30, 1946 | Debt at end of fiscal year in which hostilities ceased ,.......... 268,110,8‘?2,218.45 466,671,984,30 268,577,544,202,75
Apr. 30, 1949° | Lowest postwar debt . .........ovuuunn.. PR 249,509, 220,055.50 19,200,935.16 249,528,420,990.66
SINCE KOREA

June 30, 1950 |Debt at time gsfﬂo}pening of hostilities in Korea (hostilities began

June 24,

Mar. 31, 1953 |Debt a year ago
Feb. 28, 1954 |Debt last month ..
Mar. 31, 1954 | Debt this month

255,209,353,371.88 17,077,808.97 255,226,431, 160,85
262,379, 620,492, 27 49,981,046.99 262,429, 601,539.26
272,535,810, 124,36 75,946, 486. 23 272,611,756, 610.59

267,822,974,871.11 76,032, 636.23 267,899,007, 507

2 Revised.
b Subject to revision.

! Does not include obligations owned by the Treasury.

? Includes outstanding matured principal of guaranteed obligations for
which cash is held by the Treasurer of the United States in the general fund
balance for the payment of such obligations.

3 Based upon estimates of the Bureau of the Census.




OTHER AGENCIES, HELD BY THE TREASURY, MARCH 31, 1954 .Continued 15
Redeemable (on and Pa Rate of Amount
yable Interest payable _
after) interest Principal Interest ! Total
At any time . ... ..... Varfous.............. $2,067,342,273.87 | ......... vaia s £2,0687,342,273.87
SN < + TRt June 30, 1958......... 182, 000,000, 00
O Tt June 30, 1992 ........ 43,973,827.33
Jan. 1, 1955 ......... 1,813,970.681
July 1, 1958 ... - 25,000.00
I [+
Aug. 15, 1951 ....... Aug. 15, 1963........
Aug. 15, 1955....... Aug. 15, 1969 ........
Indefinite due date .. ..
.do.. .
.do.

cedoaii i,
June 30, 1958 ........

Tuly 1, 1954..........
Oct. 1, 1958 ..,......
Nov. 2, 1958 ..,......
Dec. 3, 1958 .........
Mar. 1, 1959.........

12,025,911,953.23

7=

g888 EHEZXS!

2588

88888 82
2EEE

607,650, 603.74
12,025,911,953.23

banks. The ceollateral security for Federal Reserve notes issued consists
of $11,093,000,000 in gold certificates and in credits with the Treasurer
of the United States payable in geold certificates, $17,255,000,000 face
amount of United States Government securities and £192,640,000face amount
of commercial paper. Notes issued by a Federal Reserve bank are a first
lien against the assets of such bank.

TAX STATUS:

" The National Housing Act as amended by the National Housing Act
Amendments of 1938, approved Feb. 3, 1938, reads in part as follows: "*Such
debentures as are issued in exchange for property covered by mortgages
insured under section 203 or section 207 prior to the date of enactment of
the National Housing Act Amendments of 1938 shall be subject only to such
Federal, State, and local taxes as the mortgages in exchange for which they
are issued would be subject to in the hands of the holder of the debentures,
* * * Such debentures as are issued in exchange for property covered by
mortgages insured after the date of enactment of the National Housing
‘Act Amendment of 1938 shall be exempt, both as to principal and interest,

DEBT ON SIGNIFICANT DATES

consequently all figures are stated as of the end of a month1

from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or
hereafter imposed by the United S5tates, by any Territory, dependency, or
possession, thereof, or by any State, county, municipality, or local taxing
authority.”” Under the Public Debt Act of 1941, interest upon and gain from
the sale of debentures shall have no exermnption under the Internal Revenue
Code or laws amendatory or supplementary thereto, except such debentures
as may be issued on contracts entered into prior to Mar. 1, 1941,

Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but
are exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, municipality, or local taxing authority.

®Under the Public Debt Act of 1941, income derived from deposits made
subsequent to Mar. 1, 1941, is subjecttoall taxes, now or hereafter imposed
under the Internal Revenue Code or laws amendatory or supplementary thereto.

Computed annual interest rate on
Total debt interest-bearing debt
ot p L Total direct | Ceneral fund balance®
rect debt 12 Total direct and 3 : Guaranteed
(Gross) Guaranteed debt guaranteed debt Per capita” | Direct debt debt and guaran-
teed debt
Percant Percent Percent
$1,282,044,346,28 £1,282,044, 346,28 $12.36 2,395 $74,216,460,05
26,596,701,648,01 26,596,701, 648.01 250,18 4,196 1,118,109,534.76
16,026,087,087.07 16,026,087,087.07 129,66 3.750 306,803,319.55
42,967,531,037.68 # 35,529,070,655.28 ® 48,496,601,692.96 * 367,48 2,583 1.978 2,514 1,890,743, 141,34
55,039, 819,926,98 6,324,048,005,28 61,363, 867,932.26 458,47 2,429 1,885 2,373 2,319,496,021,87
279,213,558,897,10 550,810,451,19 279,764,360, 348,29 :1,939_?5 1,872 1,349 1,871 25,960,900,919,30
269,422,099,173,26 476,384, 859,30 269, 808,484,032,56 1,911,14 1,996 1,410 1,995 14,237,883,295,31
251,530,468,254, 82 22,851,485,16 251,553,319,739,98 ® 1,690,290 2,235 2,356 2,235 3,995,156,916,79
257,357,352,351.04 19,503,033.97 257,376, 855,385,01 *1,696,74 2,200 2,684 2,200 5,517,087,691,65
264,484,781,955,02 51,275,771.99 264,536,057,727.01 % 1,663.04 2,385 2,575 2,385 6,508,220, 317,80
274,781,539, 139,79 77,011,461,23 274, 838,550,601.02 | = 1'701.83 2.416 2,550 2,416 4,988,045,021,48
270,235,368,469.06 77,088,736.23 270,312,4556,205.29 ® 167114 2.3%4 2.550 2.3 6,354,530,464, 87
* Represents the lowest point of the deocat the end of any rmonth following Direct debt (grossj.... L A $251,245,889,059.02
World War II. The lowest point of the debt on any day following that war Guaranteed debt (not including obligations
was on June 27, 1949, when the debt was as follows: the TreRsUTY) ciricertrieiimriissiissassaninrssnsersssrsnsssesnss 23,876,001.12

Total direct and guaranteed debt..cviiviresvaransenanes  251,269,765,060.14
_—
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!Redeemable at the option of the United States on and after dates indi-
cated, except where otherwise stated. Incase of Treasury bonds and Treasury
bonds, Investment Series B-1975-80, now outstanding, such bonds may be
redeemed only on interest dates, and 4 months' notice of redemption must
be given,

2Treasury bills are non-interest-bearing andare sold ona discount basis
with competitive bids for each issue. The average sale price of these series
gives an approximate yield on a bank discount basis (360 days a year) as
above indicated. This yield differs slightly from the yield on a true discount
basis (365 days a year) which is shown in the summary on page 5.

Acceptable in payment of incorne taxes due June 15, 1954,

* Includes exchanges made by the Federal Reserve System of $1,000,000,000
of Treasury bonds, Investment Series B-1975-80 for Treasury Notes of
Series EA-1956, $500,000,000 each for Treasury Motes of Series EO-1956
and EA-1957, and $713,848,000 for Treasury Notes of Series EQ-1957.

* Arranged according to earliest call dates.

® Mot called for redemption on first call date. Callable on succeeding
interest payment dates.

7 Redeemable, at par and accruedinterest, todate of payment, at any time
upon the death of the owner at the option of the duly constituted representa-
tive of the deceased owner's estate, provided entire proceeds of redemption
are applied to payment of Federal estate taxes due from deceased owner's
estate.

# The face value of United States savings bonds of Series F or G and
Treasury Savings Notes of any yearly series maturing from month to month
which are not currently presented for retirement will continue to be reflected
as interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as matured
debt on which interest has ceased.

? Approximate yield if held to maturity.

10 Redeemable in payment of Federal income, estate, or gift taxes at any
time after 2 months from issue date. Redeemable for cash at option of owner
at any time after 4 months from issue date.

' Interest is payable with principal at time of redemption. No interest is
payable if note is inscribed in the name of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan.

12 Amounts issued and retired for Series E, F, and J include accrued
discount; amounts outstanding are stated at current redemption values.
Amounts issued, retired, and outstanding for Series G, H, and K are stated
at par value,

13 Approximate yield if held from issue date to end of 10-year extension
period.

L% If held from issue date to end of 10-year extension period, bonds of this
series dated January 1, 1942, through April1,1942, yield approximately 2.9
percent and those dated May 1, 1942, through December 1, 1942, yield
approximately 2.95 percent.

L5 Matured bonds of this series yield approximately 2.95 percent if held
from issue date to end of l0-year extension period, and unmatured bonds of
this series yield approximately 2.9 percent if held to maturity.

16 Owners have the option of retainingthe matured bonds for a further 10-
year period and earning interest upon maturity values thereof. During this
additional 10-year period interest on bonds bearing issue‘ dates of May 1,
1941, through April 1, 1942, will accrue at the rate of 23 percent simple
interest each year for the first 74 years, and then increase for the re-
maining 2.% years tobring the aggregate interest return to approximately 2.9
percent, compounded semiannually. On bonds bearing issue date of May 1,
1942, and subsequent dates, interest will accrue after maturity at the rate
of approximately 3 percent per annum, compounded semiannually, for each
half-year period of the extension period. Matured Series E bonds in amounts
of $500 (maturity value), or multiples thereof, may be exchanged for Series
¥ bonds (Treasury Department Circular 906, April 29, 1952).

L7 Excess of redemptions, not yet classified by yearly series, deduct.

12 May be exchanged at option of owner for marketable 1} percent 5-year
Treasury notes, dated Apr. | and Oct. | next preceding the date of exchange.

1% Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority &f and subject to the

STATEMENT OF THE PUBLIC DEBT, MARCH 31, 1954--FOOTNOTES

provisions of the Second Liberty Bond Act, as amended. The notes are non-
negotiable, bear no interest, and are payable on demand.

20 Issued under the authority of and subject tothe provisions of the Second
Liberty Bond Act, as amended, and sections 780 to 783, inclusive, of the
Internal Revenue Code, as amended. Issued in series depending upon the tax
years for which credits are available and in amounts certified to the Secre-
tary of the Treasury by the Commissioner of Internal Revenue. Bear no
interest and mature at yearly intervals after the cessation of hostilities, as
provided by Section 780 (e) of the Internal Revenue Code, as amended, and
are redeemable at the option of the owner on or after January 1, 1946,

21 Not subject to statutory debt limitation.

?2Statutory debt limit effective June 26, 1946, is $275,000,000,000.

AUTHORIZING ACTS:

2 Sept. 24, 1917, as amended.

b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.

¢ June 25, 1910,

TAX STATUS:

Any income derived from Treasury bills of this issue, whether interest
or gain from their sale or other dispositiondoes not have any exemption, as
such, and loss from the sale or other disposition of any such bills does not
have any special treatment, as such, under the Internal Revenue Code or
laws amendatory or supplementary thereto. The bills are subject to estate,
inheritance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United States,
or by any local taxing authority. For purposes of taxation the amount of dis-
count at which the bills are originally sold by the United States is te be
considered to be interest.

® Income derived from these securities is subject to all taxes now or
hercafter imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. The securities are subject to estate, inheritance,
gift, or other excisetaxes, whether Federalor State, but are exempt from all
taxation now or hereafter imposed onthe principal or interest thereof by any
State, or any of the possessions of the United States, or by any local taxing
authority. The following is applicable to savings bonds only: For the pur-
poses of taxation any increment in value of savings bonds represented by the
difference between the price paid andthe redemption value received (whether
at or before maturity) shall be considered as interest. z

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

T Exernpt both as to principal and interest, fromall taxation now or here-
after imposed by the United States, any State, or any of the possessions of the
United States, or by any localtaxing authority, except (a) estate or inheritance
taxes, and (b) graduated additional income taxes, commonly known as sur-
taxes, and excess profits and war-profits taxes, now or hereafter imposed
by the United States, upon the income or profits of individuals, partnerships,
associations, or corporations. The interest onanamount of bonds authorized
by the act approved Sept. 24, 1917, as amended, the principal of which does
not exceed in the aggregate $5,000 owned by any individual, partnership,
association, or corporation, shall be exempt from the taxes provided for in
clause (b) above.

E Exempt from the payment of all taxes or duties of the United States as
well as from all taxation in any form by or under State, municipal, or local
authority. (The Supreme Court has held that this exemption does not extend
to estate or inheritance taxes, imposed by Federal or State authority.)

B These issues being investments of various Government funds and payable
only for the account of such funds have no present tax liability.

In hands of foreign holders-Applicable only to securities issued prior to
¥ar. 1, 1941: Bonds, notes, and certificates of indebtedness of the United
States, shall, while beneficially owned by anonresident alien individual, or a
foreign corporation, partnership, or association, not engaged in business in
the United States, be exempt both as to principal and interest from any
and all taxation now or hereafter imposed by the United States, any State, or
any of the possessions of the United States, or by any local taxing authority.
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